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Plant and Equipment Expenditures 


Businessmen schedule third quarter outlays 
above second quarter and at 1953 peak rate 
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By the Office of Business Economics 


Propucri YN and sales continue strong and in approxi- 
mately equal volume, so that changes in the stocks of goods 
held by producers and distributors have been small. Ex- 
pansion of personal income and the associated growth of 
consumer expenditures remain the basic factors underlying 
the business advance. The rise in consumer demand under 
way since last fall is being solidly reinforced by the upturn 
in business purchases of plant and equipment, as business- 
men step up their programs to increase productive Capacity 
and modernize plant. 

These developments have been accompanied by a favor- 
able trend of employment. In May total civilian employ- 
ment expanded more than seasonally to 62.7 million, whil 
unemployment declined to 2's million from 3 million in April 

Employment in nonagricultural establishments rose about 
0.3 million between April and May on a seasonally adjusted 
basis, bringing the May figure 1 million above the May 1954 
count, although it was still below the 1953 peak. Employ- 
ment increased appreciably from April in manufacturing 
industries, construction, trade, and transportation and pub- 
lic utilities; other major groups registered nominal in- 
creases. The active demand for labor was also reflected in 
an increase in the average factory workweek to 40.7 hours 
in May, well above a year earlier and equal to May 1953. 

Along with employment, the flow of personal income has 
continued to rise. In April, personal income reached a sea- 
sonally adjusted annual rate of $295's billion, at which point 
it was 4 percent above a year earlier. The increase in income 
from March to April as in most other recent months was pri- 
marily in manufacturing payrolls. In addition to employ- 
ment expansion and the lengthening of hours, the steady 
advance in wage rates, which continued in May, has con- 
tributed to the sustained uptrend in payrolls. 


Retail trade active 


Consumer demand has remained strong, with sales in most 
lines appreciably higher than a year ago. Though the largest 
rise has been in sales by automobile dealers, sales of other 
durable-goods stores have been about 10 percent higher in 
recent months than a year earlier. Nondurable-goods store 
sales have also shown a strong trend with substantial in- 
creases reported by apparel stores and department stores. 
Food store sales are moderately higher than a year ago, al- 
though no appreciable change has occurred in the past 
several months on a seasonally-adjusted basis. 

Total new construction activity in April and May was at a 
slightly higher rate than in the lst quarter on a seasonally 
adjusted basis, and about 15 percent above the corresponding 
period in 1954. Most of the increase throughout the past 
year has occurred in residential building. Approximately 
half of the nonfarm housing starts during this period have 
been insured or guaranteed by the Government, with most 
of the increase in financing occurring under V A-guaranteed 
1 
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loans. In recent months, however, nonresidential construc- 


tion, led by commercial building but with all majo! rroups 
participating, has spurted ahead faster than residential 

The participation in the business recovery of durable- 
goods activity is indicated by the accompanying chart of 
durable-goods manufacturers’ new orders and sales. New 
orders received in these industries during the first 4 months 
Ol this year have been abo il one-third rhel than n the 
corresponding months of 1954. Shipments have also turned 
up, and so far this year have a ged ¢] the new ordet 
rate; hence the unfilled order backlog has been little changed 
during this period and ren elow a year ago \ prin pal 
exception to this pattern the primar etals industry 
where new orders, exceed t! eorrespondl O5.5 ero 
have climbed substantially higher thai li 

In the machinery indust ib ed me the 
rise in new orders has been substantial and has been accom- 
panied by an advance in shipments, b oth are somewhat 


below the highs reached in 1953 


Durable Goods Manufacturers’ 
Sales and New Orders 
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The improvement in mae hinery , and to some extent in the 
other metals industries as well, is closely related to the 
strong rise now under way in business investment in plant 
and equipment. The rise in manufacturers’ planned in 


vestment is depicted in the chart on page 1 and discussed in 
a later section of this issue 
Industrial production large 

Industrial production advanced further in May and 


approximated the peak monthly rate of 1953. The May rise 
reflected sustained or expanded operations in most manu- 
facturing industries. Crude petroleum provided a majot 
exception to the upward movement. Strength in the output 
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of the steel and automobile and related industries continued 
to exert a major influence in the rise in manufacturing pro- 
duction, notwithstanding the general improvement that has 
occurred in output in other lines. By March or April most 
major manufacturing groups had virtually matched or 
exceeded thei 1953 peak rates of output. Other industries 
which had been lagging are now movy ing’ ale ad. Among tl 

durable-goods industries, fabricated metals, machinery and 
instruments, and furniture and fixtures are in this category 
In mining, the coal industry has been staging a modera 

comeback. Output of 9.3 million tons in the last week of 
Mav was the highest since October 1953 The 
business activity but mo 


improvem« nt 
reflects the reneral increase In . 
particularly strong demand from steel and coke plants ar 

the cement and electric power industries, which are mar 
consumers of coal. Producers of crude petroleum hay 
reduced operations from the peak April rate despite strong 
demand. Stocks of refined petroleum products, while dow: 
from the early months of this vear, are still re latively hig! 


futos and steel 


The auto and steel industries continue to roll along a 
fast pace, With the aid of considerable overtime wor 
motor vehicle assemblies in May totaled 850,000 units 
cluding 720,000 passenger cars and 130,000 77 
was a daily average rate of £1 OOO units and compares wit! 
the peak April rate of 42,000. The total count for th: 
January—May period was an unprecedented 4.1 million unit 

Consumer buying of new passenger cars has also continue: 


Since purchases have not quite key 


] 
trucks 


above earliet peaks. ) 
pace with the expanded supply, however, there has been 
further moderate accumulation in dealers’ Stocks 
in mid-May reached a record total in units but amounted to 
only slightly more than one month’s sales at the advanced 
April-May rate of deliveries. 

With its largest customer setting production records, th. 
steel industry has been turning out more steel than ever be- 
fore. Output in May reached 10.3 million 
ingots and steel for castings, and topped the 
monthly record of 10.2 million tons reached in March 1953 
Operations in May averaged 96.5 percent of the rated ca- 
pacity of 125.8 million tons a year in place at the beginning 
of 1955. The current high rate of steel operations also r¢ 
flects a widening of activity among many durable-goods 
industries other than automotive. 


stocks. 


tons of stee} 


prev ious 


Expansion in major household durables 


Strong consumer buying, influenced by new product lines 
expanding replacement needs, and residential 
building as well as by the high rate of personal income, has 
been reflected in an increase since the turn of the year in 
outpul of major household coods. The Federal Reserve 
seasonally-adjusted production index of these goods advanced 
to 140 in April (1947-49= 100), up 8 percent from the fourt! 
quarter of 1954 and more than one-fifth from a year ago. 

Most of the rise from the fourth quarter of 1954 through 
April of this year was due to a substantial increase in produc- 
tion of major appliances, particularly refrigeration equip 
ment. Output of furniture and floor coverings increased 
moderately. 

Production of television sets decreased i0 percent from th: 
high rate of the fourth quarter of 1954, while radio output 
was approximately maintained, with a large volume going to 
the automobile industry. 

However, sales of television sets to consumers in the first 
months of this year were at a new high for the period, up 
nearly 10 percent over the year-ago volume. Radio sales 
were up more moderately. 


increased 





(){ 
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stocks of television and radio sets, excluding auto radios, 
all stages of distribution on April 30 were only moderately 
ve year ago levels and substantially below peak holdings. 
y were, however, roughly 900,000 above the combined 
{ year-end figure, with radios accounting for three-fifths 
he rise. 

tetail dealers’ stocks of television sets were actually lower 
he end of April than at the beginning of the year, so that 
of the accumulation occurred at the factory and distribu- 


level. A part of the addition represented holdings of 

6 models—which got into production somewhat earlier 

n in former years—for delivery to dealers during the 
mer months. It should be stressed that the television 

‘et today is much larger than it was in earlier years. 
\fany more dealers have entered the field and therefore larger 
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overall stocks are required to meet the increased demand 
generated by the addition of new reception areas since the 
lifting of the TV station freeze in the spring of 1952 

Inventories of 5 major household appliances (refrigerators 
freezers, electric ranges, washers, and dryers), while up from 
the year-end—which is usually the seasonal low point of the 
year—were in general not high in relation to the current 
rate of retail sales. The aggregate stocks of these appliances 
held factories and distributors at the end of 
still below the peak holdings of the same period a year ago, a 
normally carried in antici- 
pation of the active buying season of the summer months 
In 1954, for example, both output and sales turned upward 
after April. 


April were 


month when high inventories are 





} 


Cue gradually declining trend in fixed business investment 
the past year and a half is now undergoing a sharp rever- 
Investment plans recently reported business to the 
of Business Economics and Securities and Exchange 
mmission indicat pronounced spurt in capital expendi- 
es after the first quarter of this year, with all major 
lustry divisions participating in the advance. Business- 
n in the are planning to spend as much on new 
and equipment this summer as they did in the record 
rd quarter of 1953. Total outlays are expected to reach 
easonally adjusted annual rate of $27.9 billion in the 
ond quarter and $28.8 billion in the third, as compared 
h a rate of $25.6 billion in the first three months of 1955. 
Increases of 15 percent or more in the seasonally adjusted 
ites of capital expenditure from the first to third quarter 
being planned by public utilities, railroads, and mining 
npanies; manufacturing, nonrail transportation, and com- 
rcial comp: inies have scheduled rises of about 10 percent. 
ins of mining, manufacturing and nonrail transportation 
mpanies indicate that the projected dollar advances from 
third quarter will be smaller than those 
second. In the case of the other three 
absolute increases are roughly the same 


(thee 


aggregate 


second to the 
om the first to the 
jor industries the 
over the 2 periods 
The extent of the recent downward adjustments in plant 
equipment expenditures and the broad _ industrial 
racter of the anticipated recovery are shown in the 
owing table 


Percent Changes in Plant and Equipment Expenditures 
(Seasonally Adjusted) 
First quarter 
Third qu sarter 1955 to third 
19 to first quarter 19565 


quarter 1955 anticipated 
Total 11 12 
facturing 15 1] 
Durable 15 13 
Nondurable 15 10 
g 22 19 

1 43 16 
rtation, ot than rail 12 11 
itilities : 17 19 

ercial and other : 5 10 


\ctual expenditures in the first quarter were $0.4 billion 


r—at seasonally adjusted annual rates—than antici- 





Business Capital Outlays Advance 


y business in the survey 3 months ago. An equal 
amount appears to have been added to programs in thx 
current quarter. Virtually every major industry participated 
in the first and second quarter adjustments 


pated 


An increase of almost 9 percent is now scheduled from the 
first to the second quarter. If attained, this would constitut 
the largest quarter-to-quarter rise since the early months 
of the Korean mobilization period 

If current programs materialize, expenditures for the first 
three quarters will be at a seasonally adjusted annual rate 
of about $27.5 billion. This is approximately 2 percent 
higher than the rate in the corresponding period of 1954, 
and exceeds by a similar amount the total projected by 
business for the full year 1955 and reported in the March 
survey. While anticipated outlays by the railroads, manu- 
facturing and mining companies for the 9 months of this 
year are somewhat below the 1954 average, by the third 
quarter investment by all major industry divisions except 
mining is expected be higher than in the corresponding 
quarter of last year. 

The continued increase in planned investment may be 
traced in part to the very favorable economic conditions that 
have characterized recent months. Business sales thus fa: 
this year have been rising on a wide front; manufacturers 
sales in the first 4 months were 7 percent higher than in the 
first 4 months of 1954 while retail sales were up by 8 percent 
New orders of manufacturers have risen fairly steadily 
since last fall to near peak rates, and backlogs have also 
increased over the same pe niger Preliminary indications 
are that first quarter corporate earnings were quite good, and 
depreciation charges have continued to rise 


Manufacturers increase investment 


The scheduled increases reported by manufacturing firms 
in the latest survey would put total manufacturing plant and 
equipment expenditures at a seasonally adjusted annual rate 
of $11.3 billion in the third quarter. This is more than a 
billion higher than the first quarter 1955 rate, which marks 
the low point in the recent decline. Anticipated investment 
in the durable goods field, where the downward adjustment 
began as early as the first quarter of 1953 and was somewhat 
relatively than in nondurable goods, 
both second and third quarters 


vreater 
the 


and 
advances in 


longer 
shows 


Seasonally adjusted outlays by nondurable producers show a 


marked rise to the second quarter but level off in the third 





In the durable goods area, the primary met: 
operating at or close to peak rates, have been stepping up 
expenditures since the end of 1954, following ¢ 
Automobile producers’ capital budgets, after a brief reduc- 
tion in capital outlays, show increases after the first quarter. 
isportation equipment othe r 


than motor vehicles also have raised 


Producers of machinery and trai 


ably while companies producing 


eX 


stone, 
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erie 


1 
int 


electrical machinery indicate somewhat sn 


creases after the first quarter 


In the nondurable goods field, capital 


leum companies is scheduled at 
months, a total larger than 
period of any prior year. C: 
panies are also quite strong, while 
icals industry are reboundin 


following an investment decline of alme 
much change in outlays after the 
scheduled by the food. he vera and t¢ 


Table 1.—Expenditures on New Plant and Equipment by United States Business, ! 


Manufacturing 


Durable-goods industries 


Primary iron and sté 


Primary nonferrous metal 
Electrical machinery and ¢ 
Machinery except electric 
Motor vehicles and ¢ quip! 


Transportation equipment ¢ 
, clay, ind glass produ t 
Other durable goods 


stone 


Nondurable-goods industries 


Food and beverage 

Textile mill products 

Paper and allied product 
Chemicals and allied product 
Petroleum and coal product 
Rubber products 

Other nondurable goods 4 


Mining 

Railroads 

Transportation, other than rail 
Public Utilities 
Communications 

Commercial! and other °___ 


Total 


Manufacturing 
Durable 
Nondurabk 


Mining 
tailroads 
Transportation, other than rail 
Public Utilities 
Commercial and others 5 


Total 


1. Data exclude expenditures of agr 
account. 

2. Estimates based on anticipated cay 
April and May 1955. The seasonally 


tion, an adjustment, when necessary, for i t 
3. Inchides fabricated metal products, lumber product 


f 


ments, ordnance, and miscellaneous manufact 


harply this 


expendit 


ls producers, 


and 


-] 
Class 


| 
t 
CO! 
pape 
the 


alle rr lative 


T)¢ 
} 


com- 


chem- 


2-year decline. 


ures consid |= 


an 
Ill- 

tro 

nine 


parable 


lmmer 


Not 


eln? 


Nonmanufacturing investment 
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The prospective sharp rise in capital outlays that publi 


utilities have just reported 


Outlays by the latter group were 


Federal Power Commission ar 


by the 


spending in the third quarter up to a recoré 


reversing 


pated outlays of electric utilities are 


first 3 months of this year. 


The figures reported by the railroads indicate a continu 
pickup in rail investment in the first nine months of 
Realization of plans in this area would involve 


justed 


year 
increase of 15 percent over the seasonally 


outlays in the fourth quarter of 1954, the low 


1952-55 


4 oO 
‘ Jur 1) 
11 2 569 2, 859 2, 645 2, 965 2, 249 
5.091 1.201 1,309 1 ,207 1 ,373 1 063 
4 ih i 
is 4()2 R3 7 
f g QR R( . 
Zs 2 ; v4 2US a 
5 948 1 ,368 1 550 1 ,438 1,592 1 , 18 
( 19 4 184 18 
R 88 7 RF 
i 117 111 124 
09 ) 277 
2, 684 0 682 77¢ r 
« 4: > 
118 104 114 
975 219 261 25 244 186 
854 250 245 179 180 179 
1,512 3S 4 375 374 379 359 
4,219 929 1,121 1,060 1,109 845 
1,717 
1 ,916 2,071 2,133 2,110 2 ,030 
13 
26 827 6 266 6 ,932 6 640 6,98 5 S47 
Seasonally Adjusted at Annual! Rates 
[Bill f dollars] 
2 11 ) ] is 10. 58 
} s #) 4,80 } 
4 1.04 0 QR 
} Yl] s/ Hs 
44 1. 51 1. 53 
} 4.37 1.12 1.01 | 
8.07 8. 42 R. 46 j 
27.4 26. 92 26. 34 26.18 2 
4. Includes apparel and related products, tobacco, leather and | 
id publishing 
Annual figures for 1952-54 include trade, service, finance 
ta for 1954 and 1955 also include communications 
Source: U. 8S. Department of Commerce, Office of Business I 
Exchange Commission 


rate ( 
the mode) 
ate downward trend from the third quarter of 1953 to 


us 


point 


from a seasonally adjust; 
annual rate of $4.0 billion in the first to $4.8 billion in 
third quarter—is a result of a slight increase by the electri 
companies and extremely large advances by 

generally 
through 1954 but plans for new pipelines recently authoriz 
expected to brine 


utilities 
dow nwart 


( 
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lroad investment. Outlays in the first nine months will 
more than 10 percent below those made in the correspond- 
period last year, however. 
\ comparison with 1954 reveals that the proportion of 
road outlays devoted to construction in the first three 
ters is up to 38 percent, as compared with 35 percent 
vear, while there is a corresponding reduction in the 
portion of equipment purchases. It may be noted, how- 
r, that by the third quarter scheduled equipment outlays 
expected to be somewhat higher than actual equipment 
venditures in the corresponding quarters of 1954. In 
ent months unfilled orders of locomotives and freight 
s have been exceeding year-ago levels, though they are 
| quite low compared to most postwar periods. 
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Nonrail transportation investment, which held up quite 
well during the decline in total investment in 1954, now 
shows a seasonally adjusted increase of 10 percent from the 
first to the third quarter of 1955. This group, which includes 
the rapidly growing air lines and trucking industries, at 
present accounts for about 65 percent of total investment by 
all forms of transportation, in contrast to an average of just 
over 50 percent in the period 1945-53. 

The steady upward trend in investment by commercial 
companies under way since the second quarter of 1952 is still 
progressing. The seasonally adjusted annual rate of expendi- 
tures is expected to rise from $8.5 billion in the first quarter 
1955 to $9.3 billion in the third. Plans are quite buoyant 
among most kinds of retail business, and among chains as 
well as independent stores. 





The First Quarter Balance of Payments 


First quarter international transactions indicate a_ basic 
provement in the dollar position of foreign countries 
was mainly the result of the rise in business activity 
this country Payments to foreign countries (omitting 
nts in the form of military supplies and services) resulting 
m all transactions except short- and medium-term bank 
commercial credits increased to $5.1 billion in the first 
arter from $4.9 billion in the last quarter of 1954. On the 
ther hand, foreign expenditures on United States goods and 
services, and repayments of long-term debts to United States 
ditors other than banks declined during the same period 
ym. $5.1 to $4.8 billion 
However, changes in the movement of United States short- 
medium-term bank and commercial credits prevented this 
provement from being reflected in the rise in foreign gold 
d dollar assets 


Outflow of U.S. short-term funds reversed 


During the fourth quarter of last year foreign countries 
tained large amounts of bank and commercial credits which 
itated a $400 million rise in foreign gold and dollar 
ssets through transactions with the United States. During 
first quarter, however, the net flow of short- and medium- 
rm United States funds was reversed as a result of large 
v_yments of credits extended earlier. As a result, the 
se in foreign gold and dollar assets through transactions 
th the United States dropped to about $130 million, the 

vest amount since the first quarter of 1952. 

If the changes in short- and medium-term dollar liabilities 
foreign countries are netted out against the rise in foreign 
| and dollar assets, it becomes obvious that the net dollar 
tion of foreign countries improved during the first 
rter, reflecting the rise in foreign dollar receipts and the 
ine in expenditures. The data also show that net foreign 

gold and dollar accumulations through transactions with the 
ted States during 1954 were smaller than the rise in 
ross foreign gold and dollar assets, and that the low point 

s reached toward the end of the year. 

Che following tabulation indicates the changes in both 

gross and net gold and dollar assets of foreign countries 
ough their transactions with the United States: 

(he increase in foreign-held gross dollar assets during the 

rst quarter of 1955 consisted of long- and short-term assets 


of individuals and corporations other than banks. For the 
first time in about three years, the foreign transactions of the 
United States did not result in a rise of gold and dollar assets 
(including United States Government securities) held by 
foreign official institutions and banks. 

During 1954 the expansion in commercial and banking 
eredits largely compensated the decline in foreign dollar 
receipts from United States imports of goods and services 
and Government grants and loans. Conversely, the con- 
traction in these credits during the early part of 1955 coun- 
teracted the expansion in other foreign expenditures by the 
United States. 


Ir 
gold and Increase in Increase in 
dollar foreign net foreign 
ssets liahilities assets 
thre gh to U. S th rough 
transac hanks and fransa 
f “ ith commercial tions with 
the U.S enterprises the U.S 
{Millions of dollars 
1954: First quarter 199 —22 521 
Second quarter 261 S87 174 
Third quarter 603 268 335 
Fourth quarter- -- 394 116 22 
1955: First quarter 132 SS 220 


The movement of United States commercial credits acted 
as a stabilizing element in the expansion of production and 
trade in Europe. Rising dollar facilitated an 
expansion of trade and production in 1954, when expendi- 
tures by the United States declined. In the early part of 
the current year the return flow of short-term funds limited 
the rise in foreign monetary reserves. This may have contrib- 
uted te the tightening of credits in some foreign countries at 
the time when the business upswing in the United States 
came into full foree and reduced the dangers of inflationary 
price rises. 

United States bank credits to Latin America continued 
to expand during the first quarter of 1955 but the outflow 
of funds declined from about $180 million during the fourth 
quarter of 1954 to about $40 million. The decline to the 
coffee producing countries was particularly pronounced and 
accentuated the decline in their ability to import. 

The third major factor in the change of the flow of United 
States short-term capital was the repayment by France of 


reserves 
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Table 2.—Balance of payments of the United States by area, first quarter 1955 ° 





June 1955 











ne 1955 


Verchandise imports expand 


[he rise in payments to foreign countries from $4.9 billion 
the last quarter of 1954 to $5.1 billion in the first quarter 
1955 resulted mainly from higher merchandise imports, 
cher Government grants and Government § short-term 
dits to finance the exports of agricultural products. 
\erchandise imports increased by nearly $200 million over 
fourth quarter of last year. About half of the rise con- 
ted of foodstuffs, particularly sugar and to a lesser extent 
cocoa and cattle [Imports of sugar were about as high 
year ago, and the rise from the previous quarter was 
nly seasonal 
Che other half of the rise in total import values was con- 
yuted mainly by raw materials such as petroleum, rubber, 
ol, copper, hides and furs, and fertilizers. Import values 
hese prod cts not only exceeded those during the pre- 


ng quarter | except for fertilizers, also those of the 


quarter of last year. Imports of lumber, while slightly 
r than during the fourth quarter, were nearly 60 percent 
e than a veal arlier. The rise reflects the increased 


estic requirements resulting from higher business activ- 
commodities the higher values were also 


Kor som 
d by higher prices 


; 
‘ 


A(t the same ti 
h de mand in 


however, higher prices resulting from the 


s expansion upon imports of some com- 
ise of rubber and copper, at least, most 
mestic demand was met from domestically 

; is shown by the following tabulation 


domestic bus 
In the 


ne increase 1n a¢ 


aities 


iced materi: 


Rubber Copper 

; vier 
World prices x). 2 33. I 29. U 11.8 
1) estic 2 24. 1 0. f 32. 0 
Tot Uni 5 

ryt i) 303 vee 204 373 

1D 166 216 205 $14 
Impo! 138 163 70 68 
Py n I ] 


ported wool was about 20 percent above 


Consumption 


lirst quarter 0 last year, somewhat more than consump- 
n of domestically produced wool which apparently ab- 
ed most of the domestic output. Compared with 1952 


1953, howev he use of imported wool has dropped 
that of domest ool has increased. 

mported wool has to compete not only with domestic 

| but also with chemically produced fibers. These have 

{ intially more than wool since last veal 
to the declining trend in wool imports 


ised 1n usé 


havea ; } 
lave CONLUID 


ve to nation I nm 
recent 1! r domestic and decline of world prices 
copper, the ock positions for co pper, Zinc, lead 
ber, newsprint d other raw materials, and both the 
pated asonal and longer run rise in imports of iron ore 
est that thi e in domestic business activity is not 
lly refle mports of those goods which are im 
iately affected by rising industrial production and con 
ebion lf fo supplie ; are available to meet this 
tional demane further rise in imports of these mate- 


) likely to O 
and incomes in the United states 
of finished manufactures, such 


Rising business 
also stimul: iports 
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rest of the world reduced the effects of 


_ 


as machinery, automobiles and parts, and photographi 
goods and miscellaneous consumer goods. Purchases of 
most of these commodities during the first quarter have been 
higher than during the corresponding period of any previous 
year. However, the total of such imports during the quarter 
was still less than $300 million. 

In contrast to the expansion of imports of most majo! 
items, imports of coffee were about $100 million less thar 
during the first quarter of last year, although average 
import unit values were still slightly higher. Although 
the use of coffee has declined as a result of changed con 
sumption patterns following last year’s rise in prices, ther 
are also indications that imports were postponed as long as 
prices were expected to decline, and withdrawals from in- 
ventories could meet the current demand In the longe: 
run, however, imports will have to increase to cover the 
current rate of consumption, even if inventories are not 
rebuilt until coffee prices become more stable 

Travel expenditures were apparently somewhat higher thar 
Military cash 
expenditures abroad continued at the annual rate of about 
$2.6 billion as higher purchases of goods for transfer to 
allied countries under military aid programs offset reductions 
in other expenditures. 


during the corresponding season of last year. 


Rise in Government grants 


Government grants other than those in the form of military 
supplies and services have continued the rise in progress 
since the third quarter of 1954 

The principal factors contributing to the reversal of the 
declining trend which prevailed with little interruption from 
the middle of 1949 to the middle of 1954 were the payments 
to support military budgets of allied nations, the stepped up 
disposal of agricultural commodities, and increased aid to 
various countries in the Middle and Far East 

During the first quarter of this year, military budget sup 
ports amounted to $243 million, compared with $125 million 
in the fourth quarter of last year. Of the first quarter total, 
$152 million was paid to France, $60 million to Vietnam, and 
$27 million to the United Kingdom. On the basis of avail- 
able appropriations, it appears that the first quarter rate of 
disbursements to France cannot be sustained and such aid is 
therefore, likely to decline acain 

The value of agricultural goods exported from Government 
stocks and distributed abroad by private relief organizations 
rose from $16 million in the fourth quarter to $50 million in 
the first, but Government shipments under emergency 
relief programs declined slightly. Aid to Europe, other than 
military budget largely concentrated in 
Southern Europe. Aid programs in other countries wer 
near completion 


supports, was 


Private capital outflow smaller 


The outflow of private capital which was avery important 
factor in sustaining foreign dollar receipts during the period 
States in 1954, was con 


of lower imports by the U ted 
1955 parth 


siderably smaller during the first quarter of 


because of the rise in interest rates in this country whicl 
reflected the increased demands upon domestic capita 
resources. The changes in the movements of long- a 
short-term bank and commercial loans have already pee! 


ciscussed. 


New issues of foreign securities included Canadian issues 
as well as a European issue. Purchases of European stocks 
Te r. niin l 
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Table 3.—Balance of Payments of the United States, Annual 
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Exports of goods and services, total 


Military transfers under grants,’ total 
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Lnited States, Areas by Quarters, 1953-54, Revised.—Continued 
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Private capital outflow smaller 


( Text contin 


also continued to be significant. These new portfolio invest- 
ments were more than offset, however, by retirem of 
bonds and repurchases of outstanding se s by ¢ da 


Preliminary data indicate that 
somewhat smaller than last year’s rate. This dip may only 
be temporary, however, sinc 
affected by relative changes 

investments. In fact, direct investments should be stimu 
lated by the rising worldwide demand for raw materials, th 
widening of foreign markets, and the growing understandit 
abroad of the role of American 


nterest ra 


pron otung 


economic development. On the other hand, capital outflov 
through investment trusts, which contributed more than 
$100 million of the new American investments in Canada 
during 1954, were not significant during the first quarte! 


Foreign dollar receipts increasing 


After the first quarter, a rise Lnited States foreign e% 
penditures resulting from higher imports of goods and servic 
may be partially offset by a reduction in grant However 


the outflow of private portfolio capital is not likely to shrink 


t quarter 1l Was already SHOW 


further, since during the fi 


the major effects of the ris domestic busines retivity 
while direct investments may return to a higher rate Dollar 
receipts by foreign countries, which rose trom he fourt} 
quarter of last vear, can be expected, therefore, to co 


at least at the higher first quarter level, or may e\ 
further. 


Export rise leveled off 


foreign countries for goods ane 


Payments by 


obtained from the United States, excluding those transferred 
under military erant-aid programs, declined from the fourt 

quarter of last year. Most of the decline was due to smalle1 
income payments on United States foreigi estments and 


represents mainly seasonal shift 

Merchandise exports, which had risen during most of last 
year (after allowance for seasonal changes and the effect 
of the closing of port facilit lut 
the first quarter. 

Shipments of cotton. tobacco, vegetable oils, coal and 
petroleum declined from the fourt! quarter, While grains and 
some industrial goods, principa ly automobiles and aircraft. 
were in greater demand abroad lo a large extent the 
changes in exports were seasol al, parti ularly the decline in 
tobacco and to some extent also the rise in grains and passen- 


ver automobiles. exports ot semimanutact ed steel and of 
steel scrap also increased 

Exports of textiles, metal manufac - ma ery 
chemicals, and other manufactures remained approximately 
unchanged from the previous quarte! 

Several divergent factors are urrentl urecting exports 
Liberalization of restrictions against imports from. the 


United States by some of the major European 
their rising production and incomes have already stimulated 
United States exports of industrial goods, and this tendency 
should continue. Markets should also improve in most of 
the countries producing industrial raw materials and in 
Canada. On the other hand, downward adjustments in 
exports to the tin 
America during the first quarter may not be sufficient if 
export earnings by these countries decline further. Credit 
restrictions in the United Kingdom and some of the Sean 
dinavian countries, and Australia 


cotlee producing countries of Lat 


restrictions 1n 


import 
i 


direct investments are less 


tes than portfolio 
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during the first quarter of 1955 were intended to effec 
balance of payments adjustments by restricting imports o 
stimulating exports. These actions may also affect ou 
exports, either by reducing our sales in these countries 
themselves or by increasing competition in other market: 

Among the unfavorable factors affecting foreign demand 


for United States exports may also be the lengthening of 


delivery periods for many industrial goods resulting from 
rising domestic demand. This is likely to reduce one of 
the competitive advantages on international markets which 
we have had over Kuropean suppliers. 


Rise in foreign reserves to continue 


A country by country analysis of the changes in foreign 
reserves during the last months of 1954 and the first three 
months of 1955 discloses that the decline in the accumulation 
of cold and dollar assets by foreign countries as a whol 
mainly to reductions in accumulations by thos 
accumulations last veal Th 


was du 
countries Which had large 
fact that the overall decline Was, with few exceptions, not 
due to rising losses by some countries, offset by substantially 
unchanged accumulations by others is an indication of tl 
continued strength of the world economy \lost prominent 
among the countries reducing their formerly high rate o 
accumulations is Germany which absorbed about one-third 
of the rise in gold and dollar reserves by all foreign countries 
In 1954 As reserves in that country approached a@ Ssatis- 
factory level, the need for further additior S declined and 
larger shares of the current earnings of gold and dollars could 
be used for imports and other foreign expr ncditures. 


Several countries strengthened their position during th 
first quarter. The United Kingdom after losing gold and 
dollar assets during the last half year of 1954 stabilized its 
holdings, notwithstanding the return flow of $60 million of 
American short-term funds. The first quarter decline | 
official British reserves was apparently offset by increase: 
dollar assets of British banks. Swedish balances also stabil- 
ized after declining during the latter part of last year. 

Several European countries continued to raise their ré 
serves during the first quarter, chiefly France, Italy an 
Spain The international economic position ol the 
countries in Europe, therefore, continued to be strong, wit! 
rising import demands covered by sufficient earnings fron 


majo! 


exports 

Outside of Kurope, the most prominent rise was in Mewnical 
grold and dollar holdings which reached a higher point that 
ior to the Mexican devaluation in April of last veal 
There vere several countries, however, which had de line . 
in their reserves during the first quarter. These include 
Canada, Norway, Brazil, Colombia and some othe! Latit 
American countries. The decline in Canadian reserves fo 
lowed a sharp rise during the latter part of 1954 and does not 
indicate a basic strain on the Canadian balance of payments 
especially since part ol the decline resulted from large debt 
The $125 million drop in Colombian dolla: 


pl 


retirements. 
holdings during the first quarter required substantial curtai 
ments of imports, but the loss of reserves was not mucl 
larger than the gold and dollar accumulations of that count: 
during the recent period of high coffee prices 

The full impact of the rise in our business activity w 
facilitate a continued rise in foreign gold and dollar reserve 
While unlikely to return to the relatively high rates of 1954 
accumulations by the rest of the world as a whole can b 
expected to be higher than during the first quarter wher 
the effects of the rise in business activity here on our foreig 
trade were not yet in full force, and debt repayments absorbe« 
relatively large amounts of foreign dollar resources 
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| HE DECLINE and subsequent recovery in business 
tivity in the United States after mid-1953 were of mod- 
ite proportions Io! the country as a whole. The character 
the business swing was such, however, as to produce fairly 
onounced differences in experience among product markets, 


lustries, and areas. Various aspects of this divergence 
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patterns have been reviewed in previous issues of the 
rvey. Extension of this examination to the differential 
perience of local market areas is made possible by informa- 
mn covering employment in nonagricultural establishments 
principal metropolitan areas which is assembled by the 
ireaus of Labor Statistics and of Employment Security of 
ie Department of Labor. 


atterns of Recent Employment 
shanges—Area and National 





Since, nationally, employment changes were heavily con- 
centrated in a few major industrial sectors, it was natural 
that local areas relying heavily upon these industries for 
employment tended to have the most volatile employment 
experience. ‘These national industry trends can be sum- 
marized quite quickly. 

Total wage and salary employment in nonagricultural 
establishments, seasonally adjusted, fell from a peak of 
49.9 million in July 1953 to a low of 48.0 million in August 
and September 1954, or by 4 percent. The subsequent 
advance had brought the seasonally adjusted total back 
to 49.2 million by May 1955 

The business decline centered in the sharp swing in inven- 
tory investment, particularly for durable goods, in the cut- 
back in defense purchases, and in some decline in the demand 
for consumer and producer durables. Thus, the employ- 
ment impact was sharpest in the durable-goods manufactur- 
ing industries. At its greatest, the reduction there amounted 
to 1.4 million or 13 percent. Pronounced relative employ- 
ment reductions were also experienced on the railroads and 
in coal mining, while nondurable-goods manufacturing and 
Federal Government civilian employment were less affected 
Kmployment in trade, finance, and service, in contract 
construction, and in public utilities and transportation, other 
than the railroads, was little reduced or even increased 
State and local government employment advanced steadily 


Largest fluctuation in durable goods centers 


The durable-goods manufacturing industries alone experi- 
enced an employment decline equal to three-fourths of the 
reduction in the total, and in the subsequent recovery thus 
far, these industries have accounted for three-fifths of the 
increase. It is not surprising, therefore, to find that despite 
the wide variety of local influences and the presence of 
numerous exceptions in particular localities, there was a very 
noticeable tendency in the 1953-55 period for areas heavily 
dependent upon durable-goods manufacturing to experience 
the widest fluctuations in total nonagricultural employment 

This is illustrated, for the downward phase of the mov« 
ment, in the accompanying chart. For the 35 metropolitan 
areas with the largest 1950 population, this chart relates th: 
July 1953 to July 1954 percentage change in total nonagri 
cultural employment to the percentage that employment in 
durable-goods manufacturing comprised of total nonagricul 
tural employment as of July 1953. The time period used is 
as close to that of the maximum national employment de 
cline as could be selected and at the same time avoids com 
parisons which might be affected by different 
influences. 

The chart illustrates a substantial variation in employ 
ment experience over this period, with changes ranging from a 
l-percent increase in Houston to a 14-percent reduction in 
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16 SURVEY OF CURRENT BUSINESS June 1935 
Changes in Nonagricultural Employment, July 1953 -- July 1954, Related to 
the Proportion Employed in Durable Goods Manufacturing in 
35 Largest U. S. Labor Market Areas 
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Detroit. Half of these major areas experienced employment ployment in the durable-goods manufacturing industries; 7 
reductions within the narrow range of 2 to 5} percent (as of these 9 areas with the sharpest employment declines are 
compared with a national change of 3.8 percent), with one- also among the fourth of the cities with the highest propor- 
fourth showing reductions of more than 5's percent and one- tions of employment in durable-goods manufacturing 


fourth reductions of less than 2 percent or actual increases 
Also apparent is the general tendency, already mention d, 
for relatively large 1953-54 employment reductions to be 
associated with some exceptions with a heavy concentration 
of durable-goods production. Thus, of the one-fourth of the 
areas with the largest employment reductions, all except 
Louisville had greater-than-average concentrations of em- 


Among the one-fourth of the 35 areas which experienced the 
smallest employment declines, all but Los Angeles had less- 
than-average concentrations of employment in durable-goods 
manufacturing (although they were not heavily concentrated 
in the lowest quarter according to the durable goods ranking). 

Thus it appears that the relatively unfavorable 1953-54 
experience of such major hard goods centers as Detroit and 
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the industrial composition of employment in the various 
as: factors specifically affecting employment in the in- 
vidual locality were also of great importance. 
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illustrations can be readily drawn also from other 
In electronics, for example, the strength of 1954 
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But it is unnecessary to belabor the point 
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of this article. 
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Selected Metropolitan Areas—Continued 
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Table 4.—Manufacturers’ Inventories by Stage of Fabrication 
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R 8 8.0 1.9 y nf 3 ¢ f { y 44 1 
, gg g ¢ l % 8 ( {8 24 14 l t 
4 t 190 & ( 2 i 8 7 ) } 4 | 4 
} r{ 8 0 3 ’ f j ; 4.4 I 1 
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2 8 6.4 l 3.9 21 j 4¢ 13 
S 6.3 ; 9 {8 2 1 9 4.7 1.3 
2 w 6.2 { ) 9g 2.1 4.¢ l 
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lable 1.—Manufacturers’ Inventories by Stage of Fabrication—Continued 
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Supplement to the Survey \ Au } October | **) : : m i Ay | 
es iry ary 
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GENERAL BUSINESS INDICATOR S—Continued 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
| 
I Unadjusted quarterly totals:{ | 
i All industries 6, 64 6, USS “4 
Manufacturing x 2, 4 2, 2, 249 
Durable-goods industrie 4 
Nondurable-goods industries 138 Nt 
Minin 2 244 
ilroads st , 
Transportation, other than ra 9 
Public utilities " s 
Commercial and other 2, 11 2 
Seasonally adjusted quarterly totals at 
All industries ‘ Bidieanied 26. 84 26. 18 2 
Manufacturing............-. s . 
Mir ing in , | » 
Railroads 8 ‘ { 
Transportation, other than rail } 
Public utilities , 
Commercial and other ‘ 8.4 S. 4 s.4 
FARM INCOME AND MARKETINGS! | 
Cash receipts from fart g, inelu 
payments, total = =~ - s “ 5, ow) , 2, > a 1, DAs 10s 
Farm marketings and CCC loar . 1 ‘ 14 } 2 } 2, Sat l XY is vw? 
3 “4 2 039 “a ‘74 124 38 - 
| : ' 
il . l ‘ tt I 2Y1 1,179 ~ 
Dairy products - 1 2 2 $1 290 . 
Meat animals ' s ate 702 ] 61s j 
Poultry and eggs 2 278 oJ 2t lv 24 5 
ndexes of cash receipts from market ( ( 2 
loans, unadjusted: \ 
All commodities . $ 2s ; 110 $82 289 on 
Crops . 5 2 440) 2 O08 
Livestock and product . . si , $44 $4) - 
Indexes of volume of farm market fF 
All commodities 2 229 Ltn 16. 120 
Cr ps Hm 109 “| 167 106 Q 
Livestock and products... s 1 } 163 14 ‘ } 
INDUSTRIAL PRODUCTION 
Federal Reserve Index of Ph 1 
Unadjusted, combined indext { l 2 13 128 131 13. 
Manufactures 2 2 x) 133 54 ‘ 
Durable manufacture 2 } 1 { 14 1 
Primary metal 8 0 } ] 2 s 120 st 
Steel } ? 22 131 . , 
Primary nonfe metal { 4 . Lt 1S5Y 
Metal fabricating cl. ordnanes . { { { if 159 
Fabricated metal product 4 2 124 124 
Machinery . x j l i 148 F 
Nonelectrical machinery 8 2 12 2 12% ) 
Electrical machinery { . 207 2 )] 19 rr ( 
Transportation equipment . l } nn 
Autos E S 144 74 19 5 
Trucks \ y M4 “OR " M 
irecraft and parts j { 464 17 . 17 
i 
Instruments and related product 9 x 14 { 14 
Furniture and fixture . l 2 109 
Lumber and products ( ! 1 12 ‘ 118 
Stone, clay, and glass product . 134 3 | { 132 4 x 
Miscellaneous manufacture j 139 j 129 i Ob 
Nondurable manufacture 2 12 119 
Food and beverage manufacture ys 9 
Food manufactures j ss 4 ) y 
Meat products . 5 rf 1 2 
_ Bakery products . 18 ye . ye 4 ) 
Beverages ) SN S4 6 
Aleoholie beverag ' . 
7 : ‘ ao si s » 
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i M4 ] 
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“oily i i i 2 j 1s 
ulp ind paper { 4 14 
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Chemicals and allied product r 5 1 5 1s ; 
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etroleum refining : 9 r 4 49 faa 5 
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Coal . : - als li? ‘ 
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Metal mining . OR "OF . - —* . 
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Le 2u j 22 l 1] 9 
Revised. » Prelmiinary t f ; . , , , 
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income and marketings are on p. 24 of the J : od } ppear on p. 8 of the March 19 ‘VEY. Revisions for 1952 and 19 1 
t Revised series. For a detailed d« 7 ; rol - 
i ng 1947, see the December 1953 issue of the FEDERAL RESERVE B ETIN 
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obacco Q Kin] 
r 
: | 
a, cal : '] 
Spe eae | 
er Soll 
Other nondurabl “aa | 

| 
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. ‘ a —_ 1954 1955 
Unless otherwise stated, statistics through 1952 and . as 
descriptive notes are shown in the 1953 Statistical Sa ae nwa pee a Febr 
Supplement to the Survey J J August tem October hs oe } - eset 0 F Marcl \ M 
COMMODITY PRICES—Continued 
All ct 
index 8 ) 8,2 207. € 207. ¢ 207. ¢ 207.3 07 mr } 
Consumer p! ndex (1 : ) 
All iten 1.7 114 1 { 114.3 114 { 12 
Apparel i i ‘ 7 ! i i 104 103. 3 103, 4 
Food . ) 2.4 11.8 10.4 110. ¢ 110 8 . ? 
Dairy products i . Lit 6.8 106. 4 10¢ { 
Fruits and vegetables 1 , 14 111 My 108, 4 110.6 10 
Meats, poultry, and fis} f I 102. 2 102. 4 2 
Housing R . y } l 119.7 119. ¢ 119 
Gas and electricity . . } Is Q 109.1 109. 4 
Housefurnishings 1 t 1 104. ¢ 1.8 4. { 
Rent... . 5 ‘ Pi 28. 3 2 29.4 129 2 
Medical care ; { ? 12 2 25. 9 2 126 1 2t 126.8 2 2 
Personal care 113 j ] 8 113. ¢ 113.7 13 
Reading and recreation ; H, ¢ t 6.9 106. ¢ 106.9 106. 4 r Mm. ¢ 
Transportation , 4™ 2t 26. 4 2 97 127 127. € 127.4 2 2 
Other goods and service 2 ye, ) x 119. ¢ 119.9 % )& ) 
WHOLESALE PRICES 
U.S. Department of Labor inde 
All commoditie / 4 l 19.7 l 109 110.1 110. 4 
Farm product 6, 2 0. 8 HS. € ‘on 13, 2 SY. 9 92. 5 93 +. 2 
Fruits and vegetables, fresh ar , } ® 19.8 101.9 9 96. 9 105. 2 103. 8 { ”) 9 
Grains RR } 2.9 ; 2 13 ; 
Livestock and live iB) 83.2 x3. 4 * 7 76. 4 74.0 79.4 % ) a4 & 
Foods, processed f 6.4 7 | 3. 5 103.8 3 9 
Cereal and bakery product { : { 11¢ 116.8 116. 0 f 8 118 
Dairy products and ice creat , f 108 108. 8 LOS. 2 107 7. 2 y 
Fruits and vegetables, car { 1.8 9. 4 LO, ( 104. f 104. 4 1 & { 
Meats, poultry, and fis! . 4.1 SA. SN Re 85. 2 87. ¢ . S 
Commodities other than far 
foods i { 1.4 1.4 114 114.8 114.9 115.2 
Chemicals and allied product 7 6.8 6. 5 6.9 ! 107. ( 7.1 S 
Chemicals, ine trial 4 i ( ] 117.4 117.3 { x 
Drugs and pharmaceutical { { 13. ¢ 13. ¢ 13. ¢ 
Fats and oils, inedible { ( . ) 61.8 f 2 
Fertilizer materials ) ’ 11% ¢ 
Prepared paint x R . 2.8 2.8 112.8 112.8 { 1.8 
Fuel, power, and lighting mater . . y 6.9 t 106. 9 l j 7 108 108 
Coal 19 y 105.1 ! 105. 2 105.2 105. 2 
Electricity . j 101.8 100. 7 100.7 1 0 - 
Gas : { ‘ 105. 8 110. 2 113 11 
Petroleum and product 108. 2 ) 4 109.3 l 110. 4 111.7 1! 
Furniture, other household dur f f 115. 7 1] 
Appliances, household 109.7 4 109 109. 1 109. 4 108. 7 . 
Furniture, household ‘ . 112.8 112 112. 12 112. ¢ 9 2. 8 
ladio receiver 5. j 5.4 5.4 15.4 5.4 4 } 4 
Television receiver . . ® 68. 7 68. 7 ) 69. 2 69.0 GR. 8 g ® g R 
Hides, skins, and leather pro t { ) 4 4 2.4 12.8 8 91.9 2 9 
Footwear | 18 & ® 111.8 1 1 ¢ 111. ¢ 
Hides and skins- 8. 3 . 19.5 417.4 19 f 6.9 
Leather-_- . : Rf 84.4 . 82. | 82 8] 81.2 82 9 R« g F 
: Lumber and wood product ) 8 2 120 91.9 
‘ Lumber . % ) ) ) 8 1% 1.4 
Machinery and motive produ 4 2 4 24.4 124 12 2 25.8 ' f 
Agricultural machinery and 2 4 122 - “lie Le 
; truction machinery and f 1 r 2 ¢ 9 12 8 
Electrical machinery and pl 25. 8 f 25. 2 2 6.8 s 2 j 2 2 
Motor vehicles ~ S 8 x . 118. ¢ 1.7 7 21 2 
Metals and metal product . ‘ » l 129 129 120.8 130. 1 
Heating equipment { l 114 113.9 ‘ " 
Iron and steel . S l 135. | l l ( 135, 8 135. 8 2 6.4 
Nonferrous metal 124.2 1 2 127.4 ! 127. ¢ 127.9 is 
Nonmetallic minerals, structural . 0). 4 , 1. 121.% 121.8 121. + 122 121.8 22 
Clay products l 5.4 135. 4 135. 4 135. 4 135.8 £ 7 — 
} Concrete products ! l , 117.8 117.8 117.4 117.4 116, 7 l § 8.2 l 
Gypsum products ! l 122. 1 122 122. 1 122. 1 122 22 22 12 
Pulp, paper, and allied product . : 7 f 116.3 11¢ 115.9 116.3 f s j 
Paper. . re 1 2¢ 1 2¢ 126. 5 1 2¢ 126.9 127. 5 128 128. ( 2s 128 
Rubber and products 6.8 { f 128 131.4 132. ( 136.8 140). - s 
Tires and tubes 1? f 129 129. ( 134 134.9 139.9 12 4 12 49 ‘ 
Textile products and apparel } } 15.4 2 5. 2 95. 2 } } 
Apparel 1s is . 8.4 sf sm. f Rf Im. 4 98, 4 m2 jg, 2 5 » ys 
Cotton products ) ate RS RN RR xo 89.9 RY 89. 9 9. 2 nw). ¢ 10.8 "0.4 r 
- Silk products 24.2 126.3 28. 4 27. ( 127.4 123. 9 124. 1 122. 4 21.1 22. 8 |. 
Synthetic textiles 84 8 . q Q5 7 RA RE ge 9 87.9 87.3 ry - 87 9 > 
Wool products. . ( g 4 it 6. 7 106.6 106. 3 ’ f ‘ 
Tobacco mfrs. and bottled beverag ) } { 21.4 l 1: 12] 121. 4 121.4 121.4 121.¢ f 2 ! 
Beverages, alcoholic ) j { { 3 14 114 114 114 114 { 114 | 
Cigarettes ; { 24 { 124 24 24 124. ( ( 124 { 24 ! 
Miscellaneous 102.3 19.1 96. 7 97.0 ON. | 97.0 ‘7 r rw 
ioys, sporting goods- 4 1] 112.7 2.8 112 113. 2 } 2 2 ] 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale prices 17-4 P , ”). 2 ”).9 1). 90 ) 1.2 ”.9 91.3 90.8 a0 ¢ ”) 9 , > 
Consumer prices . . . 86, 8 87.0 87, 2 7.3 7 87 87. § S . 8 
Retail food prices S ate S R78 89 4 90 90, ¢ 00.4 ”) ”.3 hs 
r Revised 1 Index based on 193 } 10.9 I } l M ed by vNolesale | es, 47.t May ( : Apr t 
food, 44.5 (April o'For actual w! f r odit ? Effective with the January 1955 index, cosmet ind relat - 
transferred from drugs, etc., to the 
; 
; 
2 
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. * 1954 955 
Unless otherwise stated, statistics through 1952 and “ 1955 
descriptive notes are shown in the 1953 Statistical | Septen Nover Danes , Rel 
Supplement to the Survey April May June July August | * P “s ‘| October | ** * — i March 4 v 
. ron Pan tl : [Onn Anne 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY 
totalt 1. of dol 9 814 14 8 { ‘ ‘ 7 
; trt ty ] 2 4 t 2.2 2 _ 2.4 a | ; y. “ ’ 
+ ny ys } ] 9 - ~ 
iN in NEM) } 1 { 1 g 1 ) , 
4 adit da r { 9 . & 
" t fart 1 publi 
+ilit ¢ 1 of dol { 1% ‘ x 4 
T ‘ do S 2 ‘ ) % . a g Pe o4 
( do 2 / 2 hs s 
} r + + ado 2 j ) 
P do 12 ( s 109 i ‘ is] . 
} total i S 1, 02 ; 234 " n . ‘ 
NA lie f ‘ " s s ’ ’ s . Q & g . x 
| , i { { ' } 19 s { ~ 7 
f t rf T o 2 - - y * 
tr at + + + ] 
l. of dol } ; s 109 "y ( { 120 4 $42 408 
: ee m 2 126 2.12 s 2, 22 24 5 2,4 { 
| nt oO 4 j 2 9 } ‘ 
N re nt t t f nd public 
utilit of dol J 9 { 2 89 , 9 . 
I t t do ‘ 4] { 9 ) 
Pibl t do ( "| j ‘ 6 2 @ 
‘ do " INK ys ) } SON re , , 
‘ ; tial } ln KY ~ I { - ‘ x4 6 a 
Hi } do 2s4 | { {00 Is 4 yar a 4 4 
CONTRACT AWARDS 
; ; + 7 State | Ww. 
| 
‘ 4 number ( ] f 641 AQ 741 vn ( f 65, 832 7 4.671 f S ) 18 
f tior mil. of dol 1, 692 1, 925 1, 733 5 1, 57 1, 81¢ ’ 1, 499 . 8 
T } " in 477 664 625 681 V9 5RY 475 ( 2 ‘ : 
Pr t ne lo 1, 215 1, 25¢ 1, 108 ‘ 1, 064 227 2 1,024 3 ) {58 ‘ 
number 106 5, 3t 14 5 000 y 4 2 +, 284 7 
I : th f sq. ft ' 49, 014 48,8 42, 54 45, 303 D 8 a8, 559 } 5 Hl, St c _O1, 989 
1 t} yf dol 60 f 656, 445 641. 51 646, 825 70, O34 491. OOK 71 4 SS 1, 403 5,5 
| Y } ] 
| ‘ ' her 7 l 7,019 51.414 1. ORR { y2n } 48. ORE ‘ 83 tal 
} 1 : t} of ft & 29 84. O46 73 s 74, 754 7 ‘] 8 OO ~ } 71,778 rari 14 mS, ON SM 
P t f dol 7 3 825.300 720. 266 745. 44 692 ‘ 9 894, 708. 69 ‘ 44 e mu ” 
| } 
| t number 2, 04 2, 427 2, 458 ) 2, 442 2, 357 SS 1,317 1 ‘ st 
\ tic ¢ of dol 219. 4 $24 032 4 i 4 RQ 262. 682 293. QR5 4? 2 204 ) 9 - ‘ s 
, , number 14 18 502 Slt 457 492 30 { . o 
\ atic the of dol 7 WON 103. 633 69, 449 8 ON 66. 207 98. 790 Oo. OR 94.474 2.9 +5 “it 7 
T 1 17-49= 100 ee 24 24 22 229 234 231 232 22s Ht 
| ent ' lo 251 J 251 f 243 254 256 2tit 
do " 1Y 2 Ziv s 231 41 -' 
| tial de 21 Zit 224 244 25 263 264 os «J - Pe 
( . »f dol 1, 439 1, 437 ] l 1,479 104 ‘3 7 S js, 727 
¢ q 1. yd 7. 791 2 10, 472 624 & 39 RY f ( g ¢ 280 } ; 4 . 
4 10 1, 4y¢ 2,14 } 1, 20¢ 82 608 2, 134 d ‘ ‘ 
I lo 4,0) 1, S2t 1, S04 i 48 ) is ] ¢ aie 
t do 2 2 954 NOH wmf) 272 1 657 ' x 
NEW DWELLING UNITS 
T Denar t of Lahor 
wT 4 ‘ torted | 
f eu 
rota ae ands 107. 7 108 11f lf 14 110.7 i 0. 6] ‘ ‘ 7 7 
t P do 10 107.4 112.¢ { ] 110 g ) ~ » ; ‘ 1 
| 1; x 4 76. 1 = } 4. f . 4 \ BO). 2 } ‘ “4 12.5 
Publicly lo 1. 2 La 3.9 2 2 | 
( do 1, 102 s 1,175.0 1, 188 2 1, 248 1, 287 178. 0] 107 ; 
t tr r house | 
I I . 
+} isands TF Z u2 LOS is GUS } 4.3 &S | ss f 
‘ ; 1 11.3 104, 2 Mj, 2 OS, 9 05.40 4.1 a r s 114.7 
| S 1.f a SK, 2 x] 3.0 ‘ xs st 84.2 7.8 ; 10) 
1 n 9 Ae 9 2.9 29 28 2.7 9 1.0 
T r y ; do a4 h_& a x 1 { ‘ 1 72 aR ] l 
Publielv finanes do 1.0 } 1.8 1.7 i y 
CONSTRUCTION COST INDEXES 
' ent ( et 1947-49 =10 r. 120. ¢ r 120.8 121.2 122 121.9 22. | 122. ¢ 122. 4 122 22.7 a. 4 2 } 
ri 5 j trial t 1914=1() 393 $95 " 
er Appr al 4 
Average, 30 citie 1913=100 ASS 586 ARG } 544 59 507 is is is "0 Hn 9 
Atlanta do 639 639 639 } 42 649 649 649 64 4 49 HM ‘ 
New k do 623 23 624 24 625 629 629 629 629 , ” | yy 
San _Francise do 530 30) 3 ) 39 545 54! { { 
St. Loui ac 77 77 504 505 54 nO 5S 599 9 ‘ ‘ F 
ted Gener C tr T ll tyne do 122 422 124 129 ; 131 432 432 132 $32 132 t 434 { 
R Data includes some contracts awarded in prior months but t reported Revisions for Janua Ma ' 21.4; 120.8; 12 
tRe yns f tion for January-March 1954 will be shown later; those for 1950-1953 appear on p. 24 of the Sept ber 1054 RVE) M back to 191 the Dey 
nt of Cor I t t ind ire shown in the May 1953 and May 1954 issues of the ¢ sfructionand Ruilding Materials Statistical Sup] 
g@ Adjusted data t ns VEY prior to the October 1954 i § Data for April, July, September, and December 1954 and Ma ) veek t ! i week 
© ita for Ju 4 December 1954 and March 1955 are for 5 weeks; other ths, 4 weeks 
tRe ed serie rhe t er nonfarm residential construction author 1 in all places (both urban and rural) that require building pe ts; they replace the former urban-building 
hich covered n¢ wuthorized in al] places defined as urban in the 1940 Ce $ 
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Unless otherwise stated, statistics through 1952 and 1954 10 
descriptive notes are shown in the 1953 Statistical : 
Supplement to the Survey \ | J igu } October | **S** | 
DOMESTIC TRADE—Continued 
RETAIL TRADE— Continued 
’ 
4 ll retail stores—Continued 
Firms with 11 or more store 
Estimated unadjuste tot . { 2 5OR a0) 9 74 718 F 9 9 
Apparel group . Qu 12¢ 
Men’s and boys’ wear stor . , ; 0 
Wom ipparel, t ry stor . . 2 X l js 14 
Shoe stores ‘ 4 { 2 ‘ 
Prug and proprietary storé a ‘ ; ‘ 
Fating and drinking place . " 8 
Furniture. homefurnishings store 4 ! 
General-merchandise group 7 - S48 ‘ ‘ , 
Wepartment store %) " 24 
Dry-goods, other general-mer 
: { re ) ? mH Ri 
Variety stores ‘ 4 "4 2 12 i 4 
Grocery stores . 118 ys 1. 288 1 OR 
Lumber, building-materials dealer - ‘ 2 ‘ 
Tire, t ittery, acce ory store “ { 1 { 74 { 
Estimated sales (adjusted), total 2, 654 12. 607 2 ’ 9 708 2 754 27 g 9 
Apparel group Q £8 188 18 ) 
Men’s and boys’ wear stor 18 
Women’ pparel, accessory stor f f 64 , 6a ay ~ 
Shoe stores 5Q ; 62 ( { 
Drug and proprietary stor¢ { ‘ RE ‘ ‘ 
Fating and drinking place 54 
Furniture, homefurnishings store . ) 9 
General-merchandise group {s { 99 89 812 7FR ‘ 
Department store { 351 { j RF 
Dry-good , other general-merchar r 
: 2 2 114 
Variety stores ) ) 19 9 21 04 
Grocery stores . . It, 12 l a t a5 1, 12 ] ! s 
Lumber, building-materials dealer { él = 6 
Tire, battery, accessory stor« { 9 ‘ 
Department stores: 
Accounts receivable, end of mont 
Charge accounts 19 { 12 1 { ny { 
Installment accounts 99% 9 92% 24 9 7+ 268 
Ratio of collections to accounts receiy 
Charge accounts ner { rl { ‘ 1X 4 14 ‘ G 
7 i” i? ? 


Instollment accounts 9 
Sales by type of payment: 
t i i 14 47 { { 14 














Cash sales percent ; 
Charge account sales i i i i4 14 44 } 
Installment sales Le le - 
Sales, unadjusted, total U. S.t te . I Hx) } RR 
Atlanta j y ] 2 ) x 2 
Joston : . l i 2 82 , 
Chicago : li4 l ISS SS s4 . 
Cleveland ; i 1] 1o4 } 5 s4 
allas . é 14 29 
Kansas City 122 2 F 5 { 
Minneapolis j } 24 s s s1 ‘ 
New York ‘ ‘ f - x4 “4 s 
Philadelphia : x ' s ‘ 
Richmond 2 } » 
St. Louis , ] } ’ 
San Francisco 2 
Sales, adjusted, total U. S.t . . 114 & 
Atlanta ‘ s 
Boston } : i} ' LOY 
Chicago ‘ ‘ l ] 114 } 
Cleveland . ( l Li l 109 i 
Dallas { 24 ; 134 9 
Kansas City s f 23 2 
M inneapolis f i 
New York ? l ! l t l 
Philadelphia l ! : l 
Richmond l 124 24 24 4y 5 
St. Louis { 2 Is 2 1 
San Francisco j f 114 . 124 
Stocks, total U. 8., end of month:f 
Unadjusted 2 129 138 139 Li l . 
Adjusted { { 2 124 124 124 12 12 
Mail-order and store sales 
Total sales, 2 companies t / ‘ 45, 6 634 $4, 42s 2 t 2t 2 42,84 1 
Montgomery Ward & Co . 8 x ), 8S } s 18 RS, 435 13. 531 &7 156] 52°97 ‘ Re 
Sears, Roebuck & Co ) 240), 64 i] 43,8 24 264, 27% 282,199) 290, 89S 1,181} 212, Sie ] ) 576 242,58 8 
WHOLESALE TRADE 
Sales, estimated (unadj.), total 5 2 + 469 ) ) 5G¢ S GRe 8 454 @ 
Durable-goods establishments 2,9 8 ' 872 4 RQ 4 iP ”) ts 
Nondurable-goods establishments 5, 84 f { 477 6. 54 6. 374 6. 604 6. 5RO 5 7 a , 
Inventories, estimated (unadj.), total 11, 6 ts ) 1, 627 11, 752 1, O44 11, 91¢ 1, 562 11, 738 11, 768 
Durable-goods establishments f j RR 9 5 2 642 5 641 5 6 41M 65 5 S4e 120 
Nondurable-goods establishment f . 15 6, 3 f ) 6, 10 6 O87 2 . 
’ Revised » Preliminary ; : 
® Revised be maior 1953 not st . t i } scr ope SS i ee ee 
t ’ + revised f Ss in Seasonal factors and other Minor changes 


revisions (prior to July 1952) will be 
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POPULATION 
I 
4 lf 7 2 ‘ wy 2 4 y. 4 ‘ ! 2 } ] 2 { ss f 
EMPLOYMENT 
y her 14 
- ‘ nd 1 1s 114. OR lf 16. 2 9 1 { 11¢. 547 4 5 ' 
} } “7 . 67. TRE 68. TRS R R24 OHS. SM OHS. ee 6S " t <4 
( } } 64,4 ( t ‘ 14 64, S82 | 
I . i ~ “1 ) ay. s ~ 9 hi { 9 4] ‘ hs ~ _ 
: ! ' s 7 ‘ st fh. G28 7 7. 220 . 
‘ { 1. 207 14 19 1 G18 1, o02 s is 5 
I 4 *( | 24 2 1% i] s Q tk . 
‘ ' {8 ) 18, 20 {* {7 SAS {8 | { ‘ “ 
F 
. ' I ] 18 O69 {7.4390 Rg 9 NO {8 19 18, 40 $8, 5S 18, SOS 19,4 i ‘ s,s 
A. ) 4s 78 ns a4 x9 ] 7 ‘ M ‘ 
) j 7 "0 ) ~ & x NOY x kN " { 9 
. f { st ‘ q ~ > iv ‘ » - ~ _ ~ 
ar 1 ( ‘4 { ‘ 
\ | “uy ” ”—” rT ; ; 
4 { ‘ ‘ . 
} ' i” ~ 
( tor 
} 1 04 208 . " 3) 2 
~\ { 4 ~ ss t 
c 12 2. 5A J sf 2 2 408 - { ? ‘ 
T | 4 { { 2 { i j 4 (x mf ’ ‘ = 
T i. 2 212 2s ] 2 | ~ 
I lo rs 12¢ , 
T 7 Hu 7 Ho 4 
'T d 40 4 } 4 1 1 { { 
( 1 " ‘ 4 
v 0,474 5 39 14 is . 
“ od Bn y y bs, 2 784 9 xO “4 ~ nu ie ~ ~ « 
Re 7 til - . ‘ 6 ) NOM & 5 
( 1 40 ; . Ini ‘ . P ' 
| 1, 44 14 14 q { { { { . 
Au 764 ri j i j ; 
Fir 9 & { { 
“« ( 5 672 t) ms ‘ { 
; ; is $07 m/( 7 1 
7 - | 
i s 8 ‘ 
| | ‘ ‘ ; ~ 
( f f ‘ ( f 6.74 s . 6.8 
Tk ( 48, 267 im 18 ix ix x 18, 0290 {8 ix & 3s ix 3S ~ ‘ is 44 ~ ik ATS { a4 
4 ] ‘ ws HAS » ’ x4 
| ; ~ ~s »& s ~ * 
Ye ' as ‘ » » ‘ * ‘ » ‘ ss * su ia! . ~*~ ~ 
M 77¢ 769 » 7 74 i { j 
Cc ? { { . 2 53 . ‘ ‘7s , 
Tr | yUS yt { { WO { y . ~ — - yon 
vu 2 - ‘ ‘ 
} ” i | 1 4 ; 
G ( . r ‘ { 6. SOK r 6. 804 <r 5 ~ g RS S78 . 
} \ 
1 } : 1 q is ) { 2 418 ‘ 4 y. s x ON . ~ 
1 ly 7 Di 7 6.8 6. 80 6. o 7. OS “ x ~ j 
oO lo 2 2 j » { ) 
I } ¢ re 
} , fig 64 x "2 : { ‘ 
lo } » ‘ 
| " ~ 279 2g OU “ . 
St +25 4. ; 144 { 4.55 ‘ t j 1 ; 
re bh] in iM re. ~ j va ‘ ‘ 
Py } vn 174 ~s wu "iy ” ” XS a 
BR h ol 1] 
j l is ine is is4 is is is { - a 9 
Pr f ! ( 
' " { 
Fat e, ma 
‘ 
housand 3K 832 ~ _ ea a2 RQ a4 a4 S34 S44 Nt 5 5 
He electr | and 
1 housand 13 " M4 " 9 7. 
la r le 2 1,17 1 l 1, 09 1,09 1,09 4 t 
Ek in " 776 ret . 8 ‘ ~ s & a0) 812 
Tra t lo 1, 384 1, 346 | s } 1, 238 1, 18 249 534 i { ‘4 } { 
A ' r 3 24 ’ y. 4 s ty y. 
4 T do a is ; 2s y i < 2 
s 1 s 7 ; 1 i i l 
Ra lo 1 43 { sf 3 st 38 { { 
Ir ctr ; do 228 294 9 ) 214 214 21s 21s » y. D1 218 
M isi ( trie do s7¢ 370 371 s 73 s8¢ 393 " 7 - f 
* Re 
@M r e for May 1950-October 1951 Re sions for Nove ber 1951 ee ber 1953 will be shown later 
2 ning e been revised effective with t May 1955 Survey to adjust to the first quarter 1954 ber mark Revision ack to 1953 for all series 
a 139 { at iG ent d back 194 the service, et i iv be a tf week quest { ¢ 
D Vf S ¢ Pure fl] S e ( Dd I r Be Septem! 4. " } . 
| 1 n work nufacturing ind p. S-12 isted for s« iria t e compiled S. De] t me fl ea I 
S 8 I I I tor erly used by t 1 t s, Federal S em 
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t ; . ' f 

| rt ! Dart al ( 
we r I 
af tT 
T) ¢ 
( ' 
B t 
1 
" fant 
Broad f 
Knitting mill 
Anparel other f 
Men’s and } nit 
Men’sand ho fiirr hir 
We mcr . liferwe r 
P , pro 
Pulp, pa d papert 
Pr ntir r } ' I 
New wine 
Cy = In tine 
Chen Isand a l pro 
Incdustr ler je che i 
Produets of petroleur uN conl 
Petroleum refining. 
Rubber t luet 
Tires and inner tube 
Leather and leather product 
Footwear (¢ ept rubhe 
Production wor in manufact 
iste C 
Total 
Durable ) ind tri 
Nondurable-vood istrie 

} wiuetion workersintf mnufactur 

Indexes ofemployt t 
Unadiusted 
Adi ted 

Miscellaneous employment dat 

Federal civilian emplovee ( 1 et 
lnited State continental 

W ashinetor TD) ¢ metror t 
Railway employees (cl I steam rail 
Toral 

Indexes: 7 

Unadiusted 

Adjusted 

PAYROLLS 
I factyrine production- ke 
isted (T S Dent. of Labor 
| LABOR CONDITIONS 
Average kly hours per worker (1 
Laly 
Ally ng industr 
Dural ad lictric 
Ordnance and aece 
Lumber and wood product 
> 
Sawmills and planing 1 
Furr / ‘ fixture 
Stone, clay, and pro t 
Glas ind ¢] e. Dre } 
-rimary metal dustric 
Blast furnace teel worl 1 
Pr ry meltir 1 ref 
met 
rit 1 metal prod. ( t 
chi Vv, transportation ¢ 
Heatir pparat ‘ . < 
plumbers’ supplic 
Machinery (except electrical 
ctrical machinery 
ansportation equipment 
Automohile 
Aircraft and part 
Ship and boat building ar 
Railroad equipment 
Instrument ind related prod ’ 
isecllaneous mfe. industric 
’ Revised. » Preliminary I 
9 See corresponding note on 1 
J Effective January 195 , emp! 
the end of January 1953 wa 1c f 
employees of Howard Universit nd ¢ 
tinental U. 8, reflects a downw iT 
additional employees now classified as } 
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EMP 


WAGES 
4 verage weekly gross earnings (1 3. De 
Labor): S 
All manufacturing industries 7 


Durable goods industries 























Ordnance and accessories g 
Lumber nd wood products (except 
Sawmills and planing mills f 
Furniture and fixtures f 
Stone, clay, and glass product 
Glass and glassware, pressed or blowr BR 
Primary metal industri 7 
Blast furnaces, steel work 
Primary smelting and ref 
metals & 
Fabricated metal prod. (except 
chinery, and trar Py, ' 
Heating apparatu excent le 
plumbers’ supplies 
Machinery (except electrical g 
Electrical machinery - 
Transportation equipment Q4 
Automobile a7 
Aircraft and part ‘ 
Shin and boat building and rey g 
Railroad equipment Q 
Instruments and related product 
Miscellaneous mfg. industric é 
Nondurable goods industric 
Food and kindred product 
Meat products 
Dairy products Q 
Canning and preservit 
Bakery products 67 
Beverages g 
Tobacco manufactures 
Textile-mill product 
Broad-woven fabric mill Q 
Knitting mills 
Apparel and other finished te 
Men’s and hovs’ suitsand coat 
Men’s and hoys’ furnishir 
Women’s outerwear 1 
Paper and allied product 
Pulp, paper, and paperhe ty ns 
Printing, publishing, and 
Newspapers 
Commercial printing g 
Chemicals and allled product 7 
Industrial organic chemical - 
Products of petroleum and co 
Petroleum refinir 14 
Rubber products { 
Tires and inner tube 8 
Leather and leather product 
Footwear (except rubber 
Nonmanufacturing industries: 
Mining 
Metal ro 
Anthracite_.- ‘ 
Bituminous coal 
Crude-petroleum and natural-gas pr 
Petroleun and natural-¢ 
) 
Nonmetallic mining and quar 7 
Contraet construction 
Non building construction RQ 
Building construction 
Transportation and public utiiit 
Local railwavs and bus linest ~ 
Telephone P 
Tek graph 
Gas and electric utilities “I 
Wholesale and retail trace 
Wholesale tra 7 
Retail trade (except eatir ul rink 
places i 
General-merchandise store 
Food and liquor stores 
Automotive and accessori 4 
Finance, insurance, and real estat 
Banks and trust companies 
Service and miscellaneous 
Hotels, year-round... 
{ 


Laundries 
Cleaning and dyeing plants--.-.- 


* Revised. » Preliminary 
© See corresponding note on p. S-11 
tRevised series. See note marked ‘‘}”’ at tom of p. § 
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2.04 72. 98 4.34 74. 89 74. 52 74. 5t 74. 74 7H. 48 
‘ 9 S Qe ¢ Re 4 7. 2¢ ) 9 02 OR 92. 62 fs) y 4.79 
RR te RR (W R91 90. 54 OF 10. 44 06. 7 8. O9 
R - | _ ( ‘ . 68 ~ 47 x7 j a7 7 RRS i ) Q 
9 g _ QR 8 81.02 RO), Pe R310 82.74 S2. 9 x 
Rt) & | Ri). f s 8 2 RH, OS RQ RR 87. 82 85. SY s 
~ AR ) j ie 4 y 4 t 7 23 é r it } 14 
f 44 64. 4 65, 2 f 2 66. 18 65. 9 6b. 42 t f 6 oO 
f { 64, 68 65. 24 65. 07 65.9 647 66. 02 6 ‘ = 
6\7 68. 48 Os rf { ” 79 7 =) 70. ( } 1 
Q g 78 5 e149 79. ¢ 76. Of ‘ 
Q 70. 47 68. 2 69.34 70. 5S 71.4 
; o 1.67 
< ~ | RQ RN 6H&8 SS is 69 19 6S. 25 HS. 5 * 
” Q 8 - . 79 78. 78 79. Of 72 9) 77.62 78 _ 
49 18.8 19.72 17. 6 19. 92 A). 14 49. 58 me 
‘ 9 : 4 O7 4. 25 \ ; PO4.2 
( i ) 4 ” 5? ¢ 
» ~- ? - ; « ™~ 
{8 R 18. QR { 17 y, Re 49, 37 0.8 0. 42 
42 @ 4 © 47 84 8. 64 ; 4 ‘7 
‘ } $8 2 ? 48 49.01 48 v 4 S 4 } 17. 92 
. f ) 8 39 7. 87 y 60. 4 
{ f 4 $1.84 4 bel 41. ¢ 4 1 1. OS { y2 
- {8 y A). 44 1. ¢ 4. 4 1.2 . 
Q { OR 76. ( 76. 18 P 75.72 76. OR ‘ =e Ré 
RQ bat 7 Ko ‘ 81.9 29 { RO ft &2 { g 
- _ 8 SR Si. U4 SS 90. 09 88. 24 89. 47 a 9 4 
os ) 11.8 14 G8 4. 32 94. o2 97 ) ’ 2 3. 
Q ~ x RO MH. 2 mH. OO RR R4 8&7. 52 w ‘ S 
: g ) 78. ¢ 7 - 79 4 % = 
| ; 4 ; “ ‘ 5 s ~ * ~ 4 
Q R23 4 ~ s { R4. 6 84. 4¢ R4.2 &4.8 g 
. } g 92.57 3. Qo #7 92 (9 9 . 
® “ ) Q ) 7 j OF »”) On. Yo i 8 
SS . S Sl. < 8 S4.58 Sd. 54 84. 2 ~ { hy R4 
{ ate S st s , 4 t O8. 18 97.4 ”). 4 a 
PS { 4 49. 2 } 2 If 2.08 ’ j j “ 
. j i ( S 45. 62 j 19 14.88 
Q - w s ( g R { 4% R75 Of 7 RS. 9 Re 
” s ‘ . 88 St 7 BO. 2 RY. RH 76. SS 4.74 s 
8 ® } 8 7 87. 54 8S. 2 )2. 01 Yy? ( 4. 5 
{ { “ , is ) 1) 8 10. 1). OS q 14 RY 3S 
. 7 78 s 5 } 79. 92 7s 6. 38 75. ( 74 RR 
‘ s4 5. 74 44.32 4. 2S 91. 69 91.4 
| ; y. 9 44 44 R89. 47 85.0 tel ) Ss 
4 9 Mi), 2 4. 39 0}, DF 4.1 5. 40 93. 02 Ol. Oo 1 68 
g & R, OF 8.14 78. 32 7s 79. 49 78. 63 70 
? f 68 r 1 64 72.04 72. ¢ 74 69. 6: ys 
‘ rf ri 7.9 78. 31 76. 75 Ooo 76. 82 xD 
7 7 ~ . » ~ 4 st 14 s a S) 84.2 4. tt 7 
7 74, 34 74.74 74. 93 7 i 75. 89 75. 14 74. Ot i 
{ S " 7. 18 6, ot 56, SS 57. 57 57 4 
4 10.8 40). 48 { { 41. 92 41. ¢ ‘ 
f f 2 f 60.8 61 1 61.44 6 s t 7. f 
i 74 } 14 6.3 75. 68 76.9 - ) 
7 i f i 8. ( 8.11 8 5] 8. O7 50. 02 ts 
s 41) 410. 64 40). 87 41.1 41. 38 $1. 2¢ 40), } { 
sf j } ( 10 4 4 “ 40.4 40. 4 40.4 1). 2 
i : 2 aU, 2 15.73 45. 4¢ 47. 24 47.72 45.77 47. 01 46. 41 45. 22 4 _ 








SURVEY OF CURRENT BUSINESS S15 


June 1955 


* 
| 
59 1954 1955 
Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical | | eit . © ‘ ; . | | 
Supplement to the Survey April May Jun July August ——— October | ** “ agi to : , Mare} Any MA 
EMPLOYMENT AND POPULATION—Continued 
W AGES— Continued | 
| | 
} Q ) 1 ¢ of | | 
Lal 
A} wnufact | 1. 80 1.81 1.8 1.8 1.79 1.81 1.8 1.8 18 . 8 g ® g 
Durable-good d 1. x 1.91 1 1.9 1.9 { I ' , ¥ 
Ordnanes de 1.97 1.97 1. 98 00 , 2.( 2. ( 2 2 9 
I t , t furniture 
loll 1 1. 67 1. 67 ] { 1, 58 1. i 1. 68 1.¢ (4 f 
g 1. 62 1. 6 1. 1. 5f 1.59 1. 68 { 
| é 10 ] 1. At 1. 57 1. 57 1. 57 1. 5S 1. 58 ‘ l ‘ 
Q do 1.7 1. 7 3 1 1.77 1.79 1.78 1.8 18 . 8 Q Q Q 
G t do 1.8 1.79 1.7 1.8 1.8 1.82 1.8 et 8 % & 
B f + mills 
la 2.14 2.1 2.19 2.2 2 2.27 2. 24 2 2. 2 
Dy ore 
lollars 1. 1.9 1.97 0 1. 98 2.02 Q 2 


p lollars 1. && 1. 89 1.8 1.8 1. o 1. 92 1.9 ' ” 
Hi el and 
1 I lollar 1. 84 1, & 1. Sf s s 1. 88 1,89 1.8 ) 
AT do 1.99 2 01 2 00 2 2 2.0 2 03 9 | j ' 
| do 1. St 1.81 1, 82 1.8 1.8 1. 82 1.84 1.84 4 5 s Si g 
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4 } 1 2 1 > 2.17 9 9 2.24 9 . om x 
4 lo 2 Oo > 2 (8 . 9 2.1 9 . ‘ 
} ; 1 ln 9 s 2 07 2 (v 9 2. 0S 2. 0S 2 9 - 5 
Rail ; do 2 O08 91 211 2 2 2.12 21 > 18 » 9 g 
Inst i 1, 82 1, 82 1.8 1. 84 1.8 1.8 1.8 1.8 ‘ . 1. 98 18 RR Rm 
Misee do lf 1.61 1. ¢ 1. 1. 59 1.f lf 1. " 1. 64 ti4 
1, ] 1. 1. Hf 1.f 1. 1.¢ 1 CG g S ~ 
] l i d 1. 68 1. 68 1. 67 1. ¢ 1.¢ 1.t 1. 67 1 ‘ 
Meat p 1 1,84 1. 85 1.8 1.8 1, 8 1.89 1, 88 ' 
] 1.49 1. 459 1. ¢ 1 ¢ 1. 62 1. f | 9 1 
( do 1. 4¢ 1. 44 1. 38 1.39 1. 38 1.38 1. 38 14 { 
B lo 1. 64 1. 65 lf 1.¢ 1. 1. 68 1. 68 1 AS 
] 1. 04 1, 04 1. OF 1 OS 1.9 1.9 10 1 OK ys _ . 











Tot 1 1 1. 34 1 1. 24 1. 24 ) 
‘ i 1.3 1. 37 1 I 1 1 > . 
I do ] 1. 32 1. 32 } l 1.32 0 
} 1 1. 32 1. 32 1 l 1. 31 1 ) 
A 1 2 
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4 } w rk 
lar 1 1.14 1.1 I ] 1.14 11 . 
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H i 9 Oo ) ” 7 s 12 ) p _ 
I 1.01 ] 1, (M 1” 1.01 1. 101 
] 1.2 1. 18 1. 20 Q l ) 1.19 l , . , 
1s W 
: : per hr 1. O47 1. 64 1. 97 | 2 9 > O1¢ 2 019 2. 022 22 
t 1 1K 2 147 , 148 169 4,18 “4 — Xs Ss x" “ 
. ] erly 
per hr S4 87 7 XN 5 
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i S ponding note on p. 8-11 ~ Revised s ked “f” at bottom of p. 8-13 §R 1,1 bor, $2.059; 
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BANKING 
: Acceptances and commercial paper 
| Bankers’ sceceptal " 
Commercial paper 
Agricultural loar nd discount t 
cies supervised t the Farm Cre ¢ A 
otal 
Farr rt loans, total 
Federal land bar 
Land Bank Com ner...- 
I ns to cooperati 
Other | ns and cou 

Bank debits, total (345 center 
New York City 
6 other centers 

Federal Reserve benks, condit 
\ ts, total 

Reserve bank credit ontstandir 
Dise nt mid 1 ‘ 
United State (; erl ent 

Gold certificate re I 

aoun ' 
te 
‘ mit ' Wedne ] 
Deposits 

ay ind linstec 

Demand. except intert 
It duals, | t 
Unite tat Gover 
| ©. excent interbank, tot 
Ind uals, | I } 

= Stat 1 polit ul 
1 ar t ( 
) ? Y 
nteed obi 
Loar insted), total 

Commercial, industrial, and agrict 

To brokers and dealers {in secur 

Other loans for purchasit 

Real-estate loar 

Other leans 

Money and interest rates 
Bank rates on business loan 

In 19 citi 
New York City 
7 other northern and tern ¢ 
t southern and western cit 

Discount rate (N. Y. F. R. Bank 

Federal intermediate credit t L 

Feder il lar d bank loar 

Open market rates, New York ¢ 

Acceptances, prime, t inker ’ 

Commercial paper, prime, 4-61 

Call loans, renewal (N. Y.S. F 
rime loans, 00 days (N. ¥ T 

Yield or writ ic 
3-month bi 
3.5 vear taxable issuc 

Savings deposits, balance to credit 

York State saving k 
postal savings 
CONSUMER CREDIT (Short- and ermed 
term 

Installment eredi it 
Automobile paper 
Other consumer-good 
tepair and moderniz 
Personal loar 
By type of hold 

wncial institu ] 
Co er 
sles-fin 
Credit u 
Other 
Retail out! 
Departme { 
Furnitur 
Automohbil ] 
Other 
ry ' 
Re ed to « 
R 1 | } 
\ Ineludes 1 
1R ed begint 
+ inane 7 
§ Fe ond vie ‘ 
Mation; ur il 
| 
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FINANCE—Continued 
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ONSUMER CREDIT (Short- and Intermediate- 
term Continued | 
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J ; isti 952 1954 1955 
Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical mF ay Pa al tne. | 
Supplement to the Survey Apr M J July ¢ | PSPtea-! October | “oe — ae edru- | March Apr May 
PP a . I ber ber iry ary : 
FINANCE—Continued 
LIFE INSURANCE— Continued 
Life Insurance Agency Management A 
Insurance written (new paid-for insur 
: Value, estimated totalt-- . 2 943 9 O57 ; O71 0, 27 4.084 s One ; 314 ’ » 
Group and wholesale { 64 } {8 41M 480 154 t 2. 59 
Industrial ft j ys t 191 03 29 
* Ordinary, totalt. ' 192 2, } 2, 07 2, 218 2, 439 2,177 2, 169 2.74 
New England DF 2 12¢ tt 150 Lie i 5 
Middle Atlantic 4 j 109 449 53t 19 514 
Fast North Central 124 12S 418 4 is3 22 462 fi Q 
West North Central 7 174 175 s 215 178 “ 
South Atlantic s 19 9 DAT 2 Ont 235 24 S00 
East South Central . : 4 Ri 4 Q7 " ; 87 
West South Central ~ 1X8 1X8 1X7 19 23 212 9 
Mountain. f 7 & 8 s 8] 9 ) 
Pacific { oF 24 265 2 207 248 24 29 
Institute of Life Insurance 
Payments to policyholders and benef t 
mated total___. (18 { 8, 79 80), 859 4,11 71,91 9, 525,998] 473,850, 424,607, 498,058 420, 978 
Death benefits 171 s . . Ss, OS 48, 048 168, 679 151,9 69, 92 2 544 179, 591 176, 04 2 174 S252 
fatured endowment 1 { { { { Q, 24 } { 44, 8¢ 19 { 1, 24 8, 328 1, 321 8,8 { 
Disability payments 8, 804 “ 4] & 648 Sf 8, ROO 8, 04 1,79 (0), 588 8, 869 
nnuity payments ( t x , 7f 4, 907 60S IS R H2¢ 10), 55 17, 722 8, 307 
Surrender values__...-- 7 67,4 if ( 69, 738 7, 88 (6, H% 72, 8 1455 74 73, 88 & 2 
Policy dividends 73, GOS f f 7 7 1] f 7] 74,13 63, 778 i 1; 142,372] 102 75, 28 2 is 
Life Insurance Association of Amer t 
Premium income (39 cos.), total 8 ) 47,4 628, 936) 659,684) 620, 866) Svs, Of WT, 544 1/4 
Accident and health 4 RF, 38 RX “ ~ 48 Ri 85, OS W), 64 ()2, 185 86, 2 
Annuities i 8 7, 68 . ’ ’ { 72, 355 79, (38 71, 771 8 8} 1 82 ys 
Group-. Sta ; f f 64, &8¢ 5 14 x ) 52 § 75, 584 70, 301 
Industrial = 642 83, 04 1772 R BR 76.2908 66, 241 RU), | IR (WT ; 
Ordinary i . { 7 f R QRo 344 7| 363, 786 131, 469 (18 
MONETARY STATISTICS 
Gold and silver: 
Gold 
Monetary stock, U.S I ‘ 7 , V8 21,809} 21,81 21,759) 21,7 21,71 21,714 21, 71¢ ) 2 7 
Net release from earmark § iS. 4 9 ‘¢ 24 ¢ 4. ¢ s¢ 1.8 7 g 11 8 i 
Exports : t Rs { RAN 74 1 (VM . 1 9 2 2% "QR 68 ‘ re 
Imports { x 1M I78 ) 198 2. 377 y 024 1¢ 4 RR . 
Production, reported monthly tot 66, Of 8, ] " 1, 40 70, 204 71, 300 72, OO 
Africa 11,9 { { 44 4K { 44 OM 45. 40K } 4 A 15. ROK 
Canada { l 3 12. WK ) ry 13. 300 “ 13. 5K 12. 8K 2 3K 
United States +, A) 4 f ( s F () 5. 600 6K RK "7 4 RK 
Silver: 
Exports_.. a ; 227 4 262 1% 1, 144 2 64 20 ~ 
Imports iahcs 4,84 4 1 ) 35] 7 797 8. 36 ), OB 5, 79 4. 321 ‘ a4 
Price at New York... i per f 8 . s Q 8 s 8 S 5 8 Q 
Production 
0 ae tho Z ; 7R7 9 ) 9 497 97 9 347 2 1 138 
Mexico - , : $4 1 28 2,8 23 5, 45 as 3, O29 4, YOS 6, 72 
United States ‘ 1. 997 9 779 9 240 3.117 16 s AY 9 me 
Money supply: 
Currency in circulation I y 20, 892 29, 929 29, O85 ) O74 0), Fi 30, 509 20, 789 20, 8 . ( g 
Deposits and currency, total " " { 909 ( 9} F ) . 9} 11M P17, 20K 218. RRQ D17. 5M 216 ’ ry y ; 
Foreign banks deposits, net ‘ 40M 4( M aM | , 299 "y ( y 
TS. Government balances ”y 6.9 ( TT & 9 REG ne ( 
Deposits (adjusted) and currency, total 18 ¢ 11 V2. FAM m4. TOM V5. RI 10. 684 209. 2K 4 
Demand deposits, adjusted . . . 19. 40 1 A) 1 1M) 104. On Y { 107. 000 104. 4 ? 
Time deposits i 4 ” 4 74 4 74 any { ( oR9 : 4X 
Currency outside bank ROK ) 26, ROK 6, GOK 26, WO } OOK 7 FAM T S59 % RIK 6. ROK . 
Turnover of demand deposits except i hank ! “i xs - 7 . 
U.S. Government, annual rate:t 
New York City ratio of debits t l t { 14 41 ¢ 10.0 10). 4 9 3 42.9 12.1 42. ( { 
6 other centers & y 0.8 $ 1.8 25. 3 23. ¢ 2 3 258 2. 4 6.4 
338 other reporting centers l 8.8 8.6 18, 8 18. 5 19. 4 IS. ( ( 21 19. ¢ 
PROFITS AND DIVIDENDS (QUARTERLY 
g corporatior Fed. T1 EC):* 
Net profit after taxes, all industries I Q 
nd kindred product : ) 
Textile-mill products f “99 "3 
Lumber and wood products (except furniture ” 
Paper and allied product 11¢ 
Chemicals and allied product R7 ~ 
Petrolenm refining F RRO 
Stone, clay, and glass product { e 
Primary nonferrous metal (i 
Primary fron and steel rT 
Fabricated netal products ( 
machinery, and transport. equi] o 
Machinery (except electrical ! 1O¢ 
Electrical machinery 1 14¢ y 
Transportation equipment (except t I ; 
ete.) ) , 
Motor vehicles and parts i ‘ 10 “es 
All other manufacturing industrie ¢ oy 3 
Dividends paid (cash), all industri WS 1 & ) ) 
Electric utilities, net profit after taxe I I see: 
tailways and telephone cos. (see pp. S-2 nk 288 
¢ aves > Preliminary 1 Qua 
; t+Revisions to be shown later ars I rar t tot i pee oe 6047 _k ee ui sai : 
data for 1953-February 1954 prem ium ines — cules 47-50 and monthly data for 1951-February 19 industria ira 
XK. increase in earmarked gold 
tRevised series, reflec ig change in nu har f rannarting 1 bas — , “ 7 . 
be shown ar they paeereng era : : : _ , New York City appear on p he September 1954 SURVE r ers W 
? Includes Boston, Philadelphia, C} Detroit, San Fr i] AY 
* New series. Compiled jointly by t Fede ] eand Ss j } + ¢ ial T) , , a 
with SEC, all nonregistered manufactu tions with tot er Onn Ann , gsc tel acd = eports [rom all anufa s istere 
less than $5,000,000 at the end of 1949. ¢ } ta for Seduninie deme * ; . “ : a 4 ynire tered manufacturing sl assets o 
py p. 2 
; 
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— 4 1954 1955 
Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical Santen Novem-| Decet ] Febrt 
Supplement to the Survey April May June July August oe October hoe , “ete oo Marcl 4 pril Mav 
FINANCE—Continued 
SECURITIES ISSUED 
Com re Oe 
Securit rity, total (new 
nil. of dol 1, 53 1, 838 1,9 632 78 1, 706 82 1 { 
New cal do 1, 346 1, 342 1, 754 1, 053 fi 424 68 ' 
Domest do 1, 329 { 1,7 1,0 AAC l { fit 
( l do 4s f RAY 7 27 ‘ ) 2 f 
ler do 114 17 2 0 H4 
ny do 730 751 Re m9 279 AK ) $44 rare 
ior do | N ) 7 } { s 
7 ’ 1 ] { 1 ) 178 } 4( “4 
est do 191 482 If 79 178 ht) 4 $64 ‘ 
Cort do 112 179 " 3% 7é Qn 179 ” m 
Fader do TF Ds { S KF “ 2 1¢ ] 
M , do 3 i " 2 17 14 7 
Q i } ( n:t 
Ec r tal 10 ] . 4, 388 2, 422 2 7 1. 279 2.12 f 44 “ 1, 43 x 
| f 
B j do ! 8 4.18 2 ; 0 1. 207 2 (3 é ” g ® M 2 03 418 
( do 419 649 792 x $52 MME 8 9 & is { R7 ‘ 
( do 73 8 2 27 2 2 4 
| do ; 124 t 1 t 2 ; 
( " do t s $24 1s 2 j 
MI ac wf 210 ; s on s F s ‘ ar 
Mini do 4 44 t 4 
Publ do ! 9 i - It - - “ : te 
Railr d ] l 1 f (4 
( do 2t 4] 2 2 4 4 s 
Re do 27 2 { { 8 s 19 s 
N do ] ) ; ] ~ s 1 ] 114 my { ; ‘ 
t do e, HOY ‘ ou 4414 | tt Tip 
t do 7 s 8 os ‘ ( ina . ~ ; 
‘t ; do (27 s 9 9 417 WW4 2 i | “ 1 “ 
] I t 
Niew do 1s 4 s SOS ‘4 7 aa | 244 ¥ 9 
Pla t lo 4 447 s 4 ’ 178 { ' 2 2 
W io 148 s } ' ) { . 
Ret iy 1s] 7 2Y Pe 24 ; { $ 
Other io { fil 5 42 1" s ‘ . 
Propose roups 
Mar lo S a nm” 2 1449 978 % . % ts g 
Nie do 7 Is s 4 RD . . re 
Re lo 8 { & . 
M i ss ‘ { ‘ 2 i 
N lo “ l « q ; ’ 
Ret lo 4 2 
Put t do (V2 { st 24 y. { 5 ? 8 
Ne do 2 ) 9 9 f ‘ ‘ y , 
Ret lo 9 l 5 74 ‘ . 
Railr do ! "7 rl m) ‘ 
New do 19 . f 9 ‘ 
| do 2 ( 2 ( 2 8 
( do % 4( 2 2 ; »~ 1 44 t 
‘ \ lo 2 4 s 2 2 s | f 
Ret 0 | "I 
I j ‘ o7 14 { 7 | 48 . 
oe 19 ‘ l j 80 
Re t d - 8 -* - i 
' R ; 
T if dol 73 { R2 572 a4 . rm), 49% 300, 344 H51 ( { 458 ’ { 44 r] $14 
lo 249,648 244, 326 176, 741 SY 7 «©6257, 554 $8 2), 41 133, 922 2 262, ¢ 1”, 69 
COMMODITY MARKETS 
fas il. of bu 183 116 117 254 2M 147 129 } & | 
W heat do 413 344 369 4 ( ll 236 2 2 ' 
SECURITY MARKETS | 
| 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Nf I na nk I l. of lol x09 s 
te , lohit net do 1. TRE 1. 841 1. 857 1, 926 1. 998 2 (8 2 | 9 249 14 . 2 § ” 
istomer free r do R19 RAH R&S 877 110 Q24 124 ; ” 1. i 29 
for a ed = do 1, 094 1, 186 1,173 1, lf 1, 194 1,2 i i " " 
Bonds 
4 I I = fe 
lollar 101. 0 100. 4 100. 7 100 LOM 2 10M ) } 10 *. 4] »s ~ 
do 101. 41 Oo. 40 Ol. 12 10 LOL. Of LOO, Ot 100 1 ] i } is is » ) 
I do 78. 17 77. 64 77. H ‘ 78. 74 7S. 79 79. 8 . ‘ s + OF 
Star 17 ‘ 
Ir l, ut Al lf 
( ] $100 bond 118 117 ll 117.8 7 117 H 
) le 12 123.9 1 2¢ 128. 4 127. 2 Jt 27.4 25.4 24 1.4 ) 
1s } in 100. 3¢ 19. 49 1 100, 28 19, 92 a9. 6 1”), 2 ‘ xS ” x ’ 
A] 
Mark tl f dol 74 73, 721 7 12, 2 85, 991 64, 498 8, 17S 86, 84 oP 80,4 
} vi j ~ H4 4 14] R2 DU 2 82 WH) SNE Os. UO i x sis a4 ‘ 
N » y 
M lo 72, & 2, 11¢ 72 ; WH), 84 448 ( 6K Os . " 42 4 5 te a4 & x00 
Face ) ~ 102 R213 Mi), DY BA OOS HH. 632 74 2 ” ‘ Z } hel 287 s 2 
Re 1 Bank urit NI | tel i S500 000 
tRe r M i will be shown ] 
§bD e I k for Reconst1 nand De 10} ( Vn separate ,a Iso include X | e| e ¢ i 








S-20 





Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 
FINANCE—Continued 
SECURITY MARKETS Continued 
Bonds— Continued 
s—Continued 
New ¥ k Stock I har 
) f ane thtal 
T 10 ! t 
oO t! I ( rr 
1) 
For 1 Q 
Valu ( ed N ¥ t 
Mf } ; ) ‘ ; ¢ ] ! 
I) 
I . 
Fac lie. total. all Q 
War t 
Fer ' x 
Yield 
D tic porate (Moody’ 
B ‘ 
Aaa 
Ana 
A 
Baa 
By groups 
Industrial 
Publie utility 
R iilroad 
Domestic municit ] 
Bond Buyer (20 bond 
Standard and Poor’s Corp 1st 
U.S. Treasury bonds, taxabl S 
Stocks 
Cash dividend payments publicl or 
Total dividend payment 5 
Finance . Q 
Manufacturing . 822 
Mining ’ 
Publie utilities: 
Communiecatior 
Electric and gas - 
Railroad | 
Trade g 
Miscellaneous 
Dividend rates, prices, yields, and eart 
vdv’s 
hare, annual rate (200stoc} %. 1S 2 { 
Industrial (125 stocks j { “Ee - ‘ 
Publie utilitw (24 stocks 
Railroad (25 stocks 
Bank (15 stocks 
Insurance (10 stocks 


hare. end of month (200 stoch 


Price per s 
Industrial (125 stocks ’ f . 


Public utility (24 stock 





Railroad (25 stocks 






Yield (200 stocks) ' Q ' 
Industrial (125 stocks 
Publie utility (24 stock { ‘ 4 
Railroad (25 stocks . 
Bank (15 stock 3 { 
Insurance (10 stocks) 

Earnings per share (at annual te), qu 
Industrial (125 stocks 
Public utility (24 stock 
Railroad (25 stocks 

Dividend vields, preferred stock 4 hi 
(Standard and Poor’s Cort 
Prices 
Dow-lTones & Co., Ine. (65 stock 
Industrial (30 stocks > 
Public utility (4 stocks 
Railroad (20 stocks ~ : 
Standard and Poor’s Corporatior 
Industrial, public utility, and rail 
Combined index (480 stoc} . 
Industrial. total (420 stock 
Capital goods (128 stock 
Consumers’ goods (105 sto s4 
Public utility (40 stocks 
Railroad (20 stocks . ‘ 
Banks. N. Y. C. (12 stocks . 
Fire insurance (16 stocks —- 
Sales (Securities and Exchance ¢ 
Total on all recistered exchar 
Market value 
Shares sold . 19 ‘ 
On New York Stock Fxchar 
Market value & 5 
Shares sold 2 
Exclusive of odd lot ar top 
Times t 9 
Shares listed, New York Stock Exchar 
farket valne, all listed share x ‘ 

Number of shares listed 
’ Revised, » Preliminary 
§ Sales and value figures include bor me 

| all listed bonds shown on p. S-19 


Number cf stocks represent 


CURRENT BUSINESS 





' Febru - 
i} 7 ? - 
1 ‘ 7) ORS ~ bs, 
‘ 1 
&. 819 
, 
14 
1,4 
8 
hs » 1 & 
1 4 * rz 
, “— 
2.4 2 4 


5 ” ; 17 
19 
‘an’ > 





‘ ] » ? 
39 4 G4 
4.0 6.8 { 
Pe : 
4.45 4. 5 { 4 6 1 62 
179 j { ‘ 1 OF 
2.14 2.14 2 Q 21 
5 / 3. 2 sh 
; 31 15 
3 } 19 
06. 21 108. 3 2 an 19 
1g 8 118. 49 } 15 
16. 4 18 } 4 in. 54 


4.22 4.2 4 414 
4. 1 4.14 4.18 1 O5 
4. fit 4 { 4 1 55 
4. OF 4.79 { { 1 69 
1.14 4. OF : 106 
2. 08 2 8 19 
, 
vS 4. (x j s ; oO 
147. OS 151 Ro 
308. 4 410. 2 402 55 
62, 39 63. 29 ( (4. 06 
142. 4 145. 64 i 75 
iS ® 978 OR a5 oO 
19 2 4 7 
6.2 é 1.9 
oe. 2 23 2 s 8 
145. 1 1. ¢ 5 2 
222. 4 2 ’ 2 9 250.9 
ry 1k2 G 67 
ye s11.1 { 70 
ven ‘ 
42,27 l 4x/ 
158 9 
o ya ® 74 
4, 64 60.8 XS 2 
| 175. SRR 7 R1 28 
3 208 2 
ncluded ‘ ‘ of 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


BALANCE OF PAYMENTS (QUARTERLY) 


" ort intal mil & 
‘ 
, ' 
lol . 
I 
( 
Af 
I 
‘ \ 
| 
! 
| 
d 
} 
' 
FOREIGN TRADE 
dexes 
t | 
s 2 | 
. H | 
1 | 
| 
{ i 
\ 1( 
, Ri x | 
T 
I ; 
4 
| 
| 
4 
7 | 
4 8 ‘ ] 
s re x4 
Shippi Weight | 
| 
' 
| 
: is 
R RO 
Value?l 
. ¢ i 2 i ; ‘| 
| 
4 ~ 19, 42 i j { 2,04 
4 ‘ ; “7 ‘ : ~ : x « » 
: mat | 9 8 ‘ ‘ ) } 5 
* 4 7 re Wis ’ | » » 
] ‘ a3 ~ 
} naT 
{ ONS 
' 
} 
| 
, {78 4 ‘ s 
: ‘ ‘ 
g 74 ' 
| 
| 
* 
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descriptive notes are shown in the 1953 Statistical 
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Apr 


SURVEY OF CURRENT BUSINES 


INTERNATIONAL TRANSACTIONS OF 


Continued 


FOREIGN TRADE 


Valuet—Continued 


Exports of U. S. merchandise, total 
By economic el isses 
Crude materials 
Crude foodstuffs 
Manufactured foodstuffs and beverag 
Semimanufactures ¢ 
Finished manufactures ? 
By principal commodities 
Agricultural products, total 
Cc unmanufactured 
ind preparat 


itton, 
Fruits, vegetables, 
Grains and preparations 
Packing-house products 


Tobacco and manufactures 





Nonagricultural products, tot 


Automohiles, parts, laccessoric 
Chemicals and rela 
Coal and related fuel 
ind steel-mill products 






product 
p il 


Machinery, total§ 
Agricultural 
rractors, parts, 

Electrical§ 
Metalworking§ 
Other industrial 


and accessories 


Petroleum and products? 


Textiles and manufactures 


General imports, total 
By geographic regions 

Africa 

Asia and Oceania 

Europe 

Northern North America 

Southern North America 

South America 

By leading countries: 

Africa: 
Egypt-. 
Union of South Africa 

Asia and Oceania 
Australia, including New Guinea 
British Malay 
China, including Manchuria 
India and Pakistan 
Japan 
Indonesia 
Republic of 

Europe 





the Philippines 


France 
Germany 
Italy 1 


Union of Soviet Socialist Republics 
United Kingdom 

North and South America 
Canada 


Latin American Republics, total 
Argentina 
Brazil . — 
Chile 
Colombia 
Cuba 
Mexico 
Venezuela 


Imports for consumption, total 
By economic classes 
Crude materials 
Crude foodstuffs 
Manufactured foodstuffs and beverage 
Semimanufactures 
Finished manufactures 
By principal commodities 
Agricultural products, total 
Cocoa or cacao beans, incl 
Coffer 
Hides and skins 
Rubber, crude, including guayule 
Sugar 


Wool and mohair, unmanufacture 


Nonagricultural products, total 

Furs and manufactures 

Nonferrous ores, metals, and manuf 
Copper, incl. ore and manufa 
Tin, including ore 

Paper base stocks 

Newsprint 

Petroleum and products 


r Revised » Preliminary. tR 

© Data for semimanufactures report 
s Ex ludes ‘‘special category, type 
o Exports of jet fuel (totaling $1, 





) OR 
1 _ 
{ 
1s 
4 ¢ 
{ 
a4 7 
47, OOF 
41, 788 . { 
43, 64 . } 
4 7 . 
& 
| »/ ~ 
19 . 
4 


TR] 


411 





j i 
October 


1100.8 9 & 
126, 763 2°94, 60 
4H, 662 H4, 284 
59 68, 071 
14 44 + O46 
726, 646 209 
193, 8 R57 
mm 164 ( R4 
1), 448 ) 
f % 199 
RO7 5 

WT. ( 940. 0 
§1 (it . 34 
R1. H2¢ 4¢ 
mm HOF ir 
4] 4 15 6 
$+, BO4 

> } 24 
» 577 7s 
57 4 Q 7oF 
{X29 4 180) 

mS, AVE 19.74 
46}, 8 7 } 
454 








IRN 27. 342 
] $2 182. 07 
4. 78 1. ATE 
68, 94 69, 2 
1 4 
141 $5. IR4 
7 t 
6.8 
13. &8 7. G26 
13 ) l 7¢ 
69 269 
19. 039 15, 268 
27 t 24, Shi 
l 18, 38 
1 
6 13 
2 t + ON 
y y. st) 
10, 954 14, 308 
1, 604 524 
{ + j 263 
204 1 201, 624 
216, 332 4 
tl lt t 
{4 x] ) 
28 t é 
34, 594 l 4 
26, SOS 19. 791 
19, 558 1), 950 
41) 138 7. 41 
6, GOK 761, 288 
) HS 182. 049 
11 49; 123, 591 
RR 54 76. 189 
194, 874 86H, 3] 
182 193, 14 
260), 1 252, 491 
od 12, 822 
64. SNE 4Q4 
st 4, Y6O7 
22, ; 24, 371 
(0. ¢ 16, 651 
. ] su 
4 hs ra?) 
) et 
s is pat | 
i r is 
' - tx 
} $s if 
(4. 4 7, 032 
i ‘ 904 t 


S 


. | 
Novem- 


ber 


STATES—C 


1, 233.8 
917.117 
th Hs 
74, 759 
1A 49 
ss 
332, 47 
74, 45 
il 7 
24, 527 
47, 07 
901. 4 
1 0 
st 12 
11, 439 
278, GOU 
137 
24, 518 


120. 904 
196, 704 
11 O4 
i 
7) 
184, 58¢ 
1% 
6, 24s 
15, O¢ 
OF 
17, 254 
27, 04 
13, 462 
15, 87 
15, 84 
"y i 
14, 824 
si 


13, 044 
1,09 
14, 992 
21, 042 
48, 550 
831 ) 
185, 5 

ith) Ls 
S2, U4 
203, 156 
197, 87 


18. 788 
106, 079 
3 188 
12. 8S 


2, 124 
> O7 
82.9 
) ) 
i 





Decet 


0K 
"5. 172 
83, SOE 
65, 89 
1 () 
74, € 
10), 225 
44, 622 

=) 


tnt 

f 

&5, 09 
4 
al 

«4, f 
5 R18 
AQ {5 
18 719 


‘ 
1 SRS 
341, 772 
2 14 
641 
17 O19 
1, 674 
l 
5 Or 
6, 979 
t < 
+4 
] 04 
, O48 
1 » 
14, 238 
1814 
4, 044 
3 R49 
4 18S 
" 
119 
» 44 
5, 620 
11, 869 
t wy 
842 
OOS 
; $50) 
689 
97. BAL 
51 792 
130.8 
%) 447 


1), S21 
74, 374 

171 
24. 480 





14,974 
2, 963 
®7. SUE 

r the 


Janu- | Febru 
iry iry 


ontinued 





274,908) 275,81 
63, 54 ) 
Is. 640) 2 } 
4.054 81,444 
22, YQ 71, SY, 
2 t>4 22, YSt 
879.9 043. 4 
is. 742 117. 489 
79, 781 x4 
A) 230 7 Os 
6 
225, 871 240, 0 
8 872 10, 362 
2%, O82 On Ole 
64, 074 69 j 
14. 872 15, 258 
100, YOU 1( ; 
#6, dot 4), 760 








870. 118 849. ¢ 
45, 385 ti 
l 478 140, 966 
163, 328 180. O1F 
183, 452 183. 830 
144, YS7 138,177 
181, 486] 155, 92¢ 
1, Ot 1, 82 
7, 012 7,914 
15, 830 1,158 
11, 634 l W)4 
S44 814 
21, 893 1, 189 
$4, 41 22, 52t 
15, 257 17, 84 
16, 728 17, 83 
12, SO. 13, 166 
21, Y20 b2, 514 
1, 740 l ist 
H92 1,14 
$5, 510 18. 8 
183, 423 1s 74 
207. 404 Dy 68 
, 449 4). O4 
12, 72 14, GX 
$8, 722 2, 812 
$6, 412 4, 524 
40, 976 41 ’ 
47,716 416, 602 
861, 971 845, 515 
201, 555 204, 43 
1¥8, 253 16Y, 204 
Sb, S43 S2,¢ 
198, 595 208, WUE 
176, 72 178,14 
$55, OSY 418. U4 
19, 055 22, 47 
140.179} 107.899 
$924 uM 
27,719 3 s 
36, 502 
21, 593 17 s 
103, 282 24, 574 
), 394 19 
7 3 be 
13, SS 29, 45 
11,672} 15,0 
tt } iy 
8 84. 7¢ 
-reto. 


June 


1955 
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iless otherwise stated, statistics through 1952 and 1954 1955 
descriptive notes are shown in the 1953 Statistical | | lo. | : j 
Supplement to the Survey April May June July Augu = . October Nove Dees , Febr Maret A pril Ma 
| er r ary . iad 
rr TScp a . T . , ‘arn . 
FRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Airlines | 
es flow ? t sands 41, 281] 42, 758 44,19 9 42.09 43. OO7 40. 497 14 4 ” 47. 69 
xpre I do 14, 964 14, 780 13, 793 12, 704 16, 478 1*, 759 17, 359 19, ¢ $4 75 S { 
Mailt fl do | 6, 767 6, 344 6, 045 6, 053 6. 160 f 49 6. 406 QR 
¢ ! le 2, 485 2, 52 2, 687 2,47 6% 2 ¢ » 416 ) AIS 
] llions 1, 334 1, 363 1, 514 1, 392 1, 436 1.414 Os 14 ts 
Express Operations 
t ’ t ' f 31, 215 ® O83 31. ARR 1 OQ RK 0. 318 1). 7R4 21 & 4 
, I ‘ lo 12, 492 9 003 12. 764 OM ] 7 ® HOF 11. OR? 9 ts 7 16 g G he ” 
Local Transit Lines 
eents 13. 5 13.6 13.7 13. 7 8 13 l j { 14.1 i 
lions RTF R34 RIM 749 74 78 R16 g oy S 5 ”y 
ry ff dAol 130, 400 122, 300 119, 900 117 " 116, 40K 114, OK 12 40 9 > 10) 
Class | Motor Carriers (Intercity 
he t 2,042 2, O36 
t ey } f dol 844, 445 RAG, 644 
P } R07. 073 R14. 433 
t f tons 64, 697 65, 629 
16 16S 14 
+} of dol 13,17 1 72 89, He 
es, tot a &3, O32 RR OF R4. 6 
t} nds 81. 143 F 79. O68 
| 
Class I Steam Railways | 
+ 1 4 A J 
“ar } sand 3, 093 2. 69 > 730 201 2 70S 2 71 629 2 68 2 518 > 621 4 " 
do 475 412 439 133 138 452 63 19) $8 48 44 f 
Ta) 38 r 29 29 $ 27 20 44 f 4 { f aq 
( lo 197 165 163 178 1f 162 23) 171 169 168 q 1 
nd 1 209 ISO) 214 2 212 199 268 2) 185 
1 tock 1, 39 30) 23 l 3] 46) 77 47 { i 9 7 4 
yr 1¢ 124 258 mS ! 244 20% 24¢ 11K 62 
f } d } 315 246 235 200) 52 4s $27 24 2 SR 24 9? . q 
1 é i 1, 69 1, 377 1, 342 1, 621 1, 344 1, 348 1, 803 1, 3¢ 1, 30 I 1, 444 1, 859 1, 547 
] ted } 39 = 1(¥ 108 114 11 114 114 120 124 121 114 1] 1% 130 
do 79 s4 RE ( ow Os 105 10¢ 10s Q] 9 10 
ie OF a3 43 9] RT 97 109 11¢ 125 134 142 147 
roduct TA 127 133 132 120) 12 140 149 14 137 ; & 135 13 4 
1 or i do 118 27 158 181 149 147 150) 159 l 124 1 21 12 13 
tock 7 55 53 41 47 f ne) 111 N 6 { 19 g 
r do SS 224 255 25 217 20 170 ON 44 ) 136 27 
Sonal Vice } ac 40) 39 38 s 4 4 41 4] 1) 4( su 4) 
1 ! do 128 130 129 1 2¢ 127 133 3¢ 134 127 2 2s 137 14 14 
j 
justed a 111 112 111 109 111 111 lif 118 123 2”) 123 r 12: 12s 
1 +, 79 R4 ~ Ri uw Qs 105 1 10 Qa} 1 
yke 7 US G4 G5 04 a UR lll 11 ll 9 24 133 14 
rest ] ae 127 128 127 119 11Y 20 141 14 154 48 144 135 13 
ira do 134 144 15 151 $8 131 150 i 142 13% 14 l 
do 62 5S 54 4 ) 67 72 6s t fi4 ‘ 62 f 
Yr do 13¢ 13¢ 164 159 145 137 109 09 184 ‘ 4 ~ 
1 i } ae 39 29 38 se j 30 4 4 ; ) ‘ 40) ) 4 
liscellanec dc 136 128 125 125 12¢ 123 125 1% 135 134 13 144 142 144 
te ymber 136, 33. 126, 845 RH, 150 9 $1, O02 72, 134 44, ¥22 29, 482 10), DOA 71, 08 7 38, 46S 21,8 14 
“ i 29 GOS 23 HG 19. O7( 1 10. 6&8 8, O23 402 ”) is fis 44 $ l 2, 3YS 3, 129 
in ; do 100, 848 RR AGH 4H. TRE 7 60, 603 2. SOS $04 | { 2 $1( 19. 2N¢ 1) 14 QR, 230) 11. 657 2 42% 
tag ta do Aa 393 699 447 yOS 2.854 2.193 244 » ‘ 1, 42 2,418 ( i 
. , do 245 37 689 142 "4 2, 40 2 077 237 { l { 1, 834 4.144 
i 10 , do ( lf ( 24 ( 134 9 0 y { 8 2. (2 
y t th of dol 763,054) 765,121) 803, 521 779, 794, 804, 7¢ 781,619; 804,392) 793 ( 798, 02 752, 74 $ RQA, 16 795. 972 
ht aa 635, 35E 638, O74 666, 029 642, 540 664, 232 652, 951 O78. 7 669 652, 902 62 124 a4 703. 24 673 
. a 59, Ait (0), 395 69, 271 72, 464 73, 422 62, 312 57, 327 68, 054 f 4 oti 6, 487 s 
st ‘ do 609,485 616,844) 625,337) 618,597) 623,326) 607,388! 611, 7x6 628, 344 x). OK ‘ 612.029) 602 
r fr ‘ ‘ ‘ | 
} ‘ 93, O56 89. 304 G8, 504 O0, 094 47 s 44, 02 10] xN4 (i 7 4 7 308 106, 4 
j 1614 & NN ), 6s 71, 103 84, 07 80, 204 WO, S87 { ss 109, 108 6S 4 7 a7. 3 
t do 38, 7090 $8, 659 &, 970 49, 3¢ 64, 210 58, 320 75, 402 7 ® 126, 624 ‘ 44 mtd 
rr le 45, 224 44 7 47, 637 46, 914 48, 92 48,17 52 2 {8.52 47, SSS 48 } ss 1), O68 
fe 1. 407 1. 363 1. 44 1.42 1) 1. 402 1. 344 1. 41 1. 421 Se 1. 423 
¢ 1 llior 2, 22 2, 285 2, 644 2, 879 2, Y2t 2, 40 2, 192 2 2, 62 2, 488 é 7 2, 117 
Waterway Traffic | 
I to 8, 830 9, 886 » 72 10. 171 9, Sil 9, HH 0, 277 9 Mt) ), 24 et } 
ac 5 803 6. 645 fh, 62 6, ¢ 6, 84 7. 157 6.7 6. 604 ( 
do » O36 }, 241 101 } 2, 852 2,819 3, 124 2,794 2, 64 RS 
{ 
f long tons 3, 408 i7 3, 377 2, YA 2 7 329 2 s, 404 ; 7 3, 669 
I a 77 ie 1. 031 R78 s 132 On y ! " - 12 1. 30: 
I seg January |! data ir id cal service ope carrier 
Au 1945) to fares charged by tra x 1g in having a 1950 popu 25,00 ) yr to Au 19 
rrie of all tvr CO oditic lu t ers of gem ind spec ul It ! 
} - Is s QA. | ind in the O ber 4 ee 1954 ues he Ss VEY v 
4 2 I for the first three « ters of 1953 are wn it fanu 1955 SURVEY 
nd April 19 re for 5 week ther i weeks 
1) els under time ar oy charter to Milit ~ Ir portation Ser r i thly d le tt ira “ 
4 $50. 181. 000 
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' . — aro 1954 
Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical | | | eae | Novem-| Decen Janu- Febru 
Supplement to the Survey Apr Y J August her | October |"). - ira oa ‘. 
— var . _— . — . — / ee whamwnwe . ° 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
— 
FOREIGN TRADE—Continued 
Valuet—Continued 
Exports of U. S. merchandise, total t 8 if 2s 45.8; 1,100.8 251.8 1,233.8 1,154.8] 1,219.2 
By economie classes 

Crade materials 8,7 . ( 1] 126, 7¢ 4, 6 17,11 05,172] 154,147} 14 " 

Crude f istuffs 19 f 46, St 64, 289 66, 968 R32 AM 6.151 13 

Manufactured foodstuffs and beverag f2 431 - f 9 68, O71 4.759 65, 89 8, O47 64, 069 

Semimanufactures 9 ‘ m ] j 4 15] 4 4 44 63 4 156, 999 171, 2¢ 171, 268 182, 32¢ 

Finished manufactures ¢ ad 67% ms 1 464 RRP HIP 7 ® 726, 64 1, 209 71 ss 74 ¢ 695, 160 742, 24 

By principal commodities 

Agricultural products, total . . ¥), 438 13,8 1,857: 332, 47 40,225] 274,908) 275,81 
Cotton, unmanufactured . ’ { 8 67, 842 1,4 4 63, 54 } 
Fruits, vegetables, and preparat ‘ & 48 ") 448 ) 9 1) 18. 690 ”). 314 
Grains and preparations s 19 AN “ » OF 78 9 059 81 444 
Packing-house products ‘ 64 R 4 6. 781 199 9 24 2 22 GH 21.89 
Tobacco and manufactures . { ‘ 75, 50 17, 07 ws 25, 564 22, OSE 

Nonagricultural products, total 1 . ’ r4( 01, 4 ( 879.9 943. 4 
Automobiles, parts, and accessorir { ~ { { 1 ‘ ‘ 4 R2 18 Q1 206 R(). 934 1 07 62 R. 742 117. 48 
Chemicals and related products§? . $8 85.411] 81. Ge 3,036) 6.12 85° 99 781| 84 
Coal and related fuels f 12 OR HOF iT &, 4 %), 230 yx 
Iron and steel-mill products 1 64 . | 41, 204 15, 6 11, 43 you 55. 76¢ 
Machinery, total§ S 2 5 4,731) 2 4,504) 225, YU s, 725, 87 24 

Agricultural R18 IRQ 8, 192 236 7,4 7 759 8 872 1 
Tractors, parts, and accessories 108 } 26, 70¢ 2 , . 24, 518 R18 26, Of 28, ( 
Flectricalé 1 ) ~ f . ( 0 Oa 7 54 g 775 61. 4 19 35 64. 074 6a { 
Metalworking§ . 8 8s 62 18 4,18 14 6,712] 14,872] 15, 258 
Other industrial 4 ~ gg 2 ys " 199.74 Me ) 2 747 100. YOO ( ) 
Petroleum and products? . 4( 16,8 { 38 918 16, 356 163. 7¢ 
Textiles and manufactures . { 18, 99 134 fi2 1, SSS 417, 261 19, 62 
General imports, total s 4, 34 . t 4 838, 772 } 772 870, 118) 849, 67 
By geographic regions 

Africa i » { 4( 9 7. 87. 14. ORS s 15, 383 t 

Asia and Oceania 159, 98 ; 48,552) 142, 988 7,342) 129,904) 121,314] 151,478] 140, 96 

Europe | ; +4 f 8, 348 is 62, 231 l } 82. ( 106 j 18, 2 163, 328 xO. 0] 

Northern North America So, 8 1,569) 2 . 06, 364) 204, 78 f 4 i 4 183,452) 183,8 

Southern North America 8, 4 } 1 W), 176 68, 94 69, 231 72, 2 107, 012 44,987! 138 

South America 2 Y 6.4 161 145, 284 184, ASI 2 674 Is 1st l y¢ 

By leading countries 

Africa: 

Egypt +, OS i ® fide 147 7 6l 14 79 1, 5K 1.8 
Union of South Africa 8 7 ), 418 O08 6,8 6, 248 172 7.512 7 O14 

Asia and Oceania P é . ) 7 
Australia, including New Guinea 7 . aa? S : pti oat oe mo , ~ rgd poe Md 
British Malava ; ' ; 8, S45 l 8 17 19¢ 9 | f 15, 0 4, 5 11, 634 l M4 
China, including Manchuria se ia 89 8 261 f 269 4 2¢ 843 814 

' ") ¢ RAN 16 RIE 1 y 9 039 15. 268 rF4 04 ? 1. 189 
India and Pakistan 1 ws, } 499 19 f 1 21, 893 21,1 
Japan i 29 824 2 27,434) 2 24, 36 { 25, 038 $4, 416 22, 52t 
indors sia i 13, 54 f H 1 16, 231 13 18. 38 1¢ 14. 238 15, 257 17,84 
Republic of the Philippines oY, af Re 8 814 4, 604 22. fit 17, 43 87 9,814 16, 728 17, S83 

Europe 
France 15, 24 1, 68 GE 2,674] 12, 12% 1,985) 15,84 14,044] 12,805] 13, 161 
Germany 8, 5 8fi4 4, 52 1, 841 2 25, 380 29, 92 23, 842 21, 926 22, 514 
Italy i , Sf 10, 754 ’, 724 1, 804 10, 954 14, 308 14, 824 1, 188 1, 74 13, 486 
Union of Soviet Socialist Republi: i f if 9 1, 038 1, 604 24 _ Bo _ 919 692 1,147 
United Kingdom 48 8, 860 42. 3R¢ 41, 263 15 4 1] 35. 510 18. 6X 

North and South America Cae s 
Canada 5 5 ‘ 219 , 8 206, 26 204,599) 201,624) 210,750) 215,620} 183, 423 83, 774 
Latin American Republics, total 324, ¢ , 5, Ure 65,040) 202,000) 2 De 4,206) 237, 374 11,869) 207,404) = 265, 568 

Argentina 2¢ 1, 41 & O49 R Ol¢ ( 6} 804 6. 962 7. 585 ) 299 
Brazil 84,7 14,9 39 8, 961 $4, Sel 34, 18 } (4 5, 842 A, 449 36, O4 
Chile z Fear , 12,11 17,8 ] 68 14,818 15, 28 f 13, 044 003 12, 726 +, 990 
Colombia om , 8, Fil 5 17 51, 583 34. 594 l 37, O97 40, 430 38, 722 32, 812 
Cuba , 7 47, OOF 19 38. 4 { 37. 667 26, 808 19 14, 992 7, 689 $6,412 4 
Mexico ; 37,856] 3 | 26,74 1534} 24 19,558) 20 21,042) 27, 85K 40,976) 41.797 
Venezuela 41, 788 S, 6354 s 8, 674 40, 138 7 $8, 550 51. 792 47.716 16, 602 
Import for consumption, total 43, ¢ ~ mi 8 826, 49 776.9 f Dots! 831 ) 130, 83 S61, Y71 x4 s 
By economic classes 

Crude materials a) 8 7. 17. GR 182, 049) 185, 5 20M, 347] 201, 58 4. 4 

Crude foodstuffs 240), s . 19, OF4 142, 498 15, 04 123, 591) 163,018) 242, 0 198, 253) 169, 204 

Manufactured foodstuffs and beverage i ded N28 16, 61 sf 6, 189 82, 04 1,5 86, 843 82, ¢ 

Semimanufactures is } 193, S6Y 194, 874 s 3] 03, Lt y. 198. 595 208. GO6 

Finished manufactures i 197,% - J SY, 40 185, 606 182 43,14 197, 87 l 176,725; 178, 14¢ 

By principal commodities a : 

Agricultural products, total 427, UN 2, 58 1 260, 1 252,491) 288, 05 60, 95 358, 689) 318, 04 
Cocoa or cacao beans, incl. shell at : ; 8, 524 zt h, Ls 17, 29 12 822 1s SS 5 S21 1Y Od 22, 47 
Coffees ! I 5 1s W), 4t 64, Sst YS 106 / 4,374 140, 179 if suY 
Hides and skins lo f f Hd 4, 8S 4, HME 4, SO Gt 3, 96 }, 752 171 3 1 
Rubber, crude, including guayul 4 27, 214 22 { 24, 371 23, 188 24, 480 2 } 0) - 
Sugar | 2.4 +s ; 445 4 i). ¢ 16. ¢ 12 AN/ ), 42 + {)? sf 
Wool and mohair, unmanufactured ) 22, 68 f 1, OF 04 18, 312 17, 689 15, 689 144 21, 593 17 . 

Nonagricultural products, total s ‘ ‘ { j 8,79 4 i 69,878] 503, 282 24, 574 
Furs and manufacture { i 8 } 2 838 2 1294 yr ) 394 1 o7 
Nonferrous ores, metals, and manufact tot 

t SS. 4 “ »* | $4 t bt is JH 8? 972 i7 24 7 wos RS 
Copper, incl. ore and manufa . s { } 2 } 28, 3R2 23, 363 29, 48 

rin, including ore i j } %, GR2 s 17, 04 1,074 11, 672 l 
Paper base stocks y s ‘ ‘ t 2 #2 27, US 22, 675 22, 402 2é,¢ 
Newsprint { {x ) #5 4 ON4 2 O68 1 30 13. 20K 
Petroleum and products f - f ) i 4 67, 032 { RT ROE 85. 20 R4 7F 

r Revised » Preliminary tR rior t bru : I | i 2] 

9 Data for semimanufactures reports tegor f ifa 

§ Excludes ‘‘special category, type | 

; 1a i 104 I iis prior thereto 


o Exports of jet fuel (totalir 
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Mar! 
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less otherwise stated, statistics through 1952 and 


























descriptive notes are shown in the 1953 Statistical | | | aie N s 
Supplement to the Survey April May June July August | * ‘oo October vee Decet pcre Marct Apr Ma 
> ber ber ry a ~e , 
ry” 7 ‘ > ry ry” . ’ ’ ‘ ry . 
FRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
es flow r thousands__} 41, 281 2, 758 44,19 R59 12, 095 43, 007 40, 49 44 j { . 45, 60 
| t d 14, 964 14, 7S¢ 13, 793 2 704 16, 478 ] ) 7 ) 19 ¢ ; ty 4 
f t f ) 6, 767 6,344 6, 045 6.053 6. 160 f j 6. 406 ) 
se ’ an 2 485 2 Kx 2 687 2 47 9 621 2 ¢ 416 Q 
, r ] lions 1, 334 1, 363 1,514 392 1, 43¢ 1,414 me ts 
Express Operations 
‘ 5 thane f | 31. 21 & O08 31, 588 oT Of RIK 0. 218 1). TR4 9 1% ) 5IT . R40 ' 
' io 12, 492 » O03 12. TH » 065 10. TAO R HOF 1] OK 1 g 17 1 Q oO - 
Local Transit Lines 
er ent 13. 5 13. ¢ 13. 7 13.7 8 13.9 ] { 14 14.1 { { 
million "RTE R34 Si 749 j 7s If S _ % ; - re) 
I thous. of dol 130,400) 122,300) 119, Ont 117, 5M 116,400; 114, 5 123, 406 127, 10K 7,10 » Oi 
Class | Motor Carriers (Intercity 
hye 1 + 2,042 2, OF 
‘ . ; f dol 844. 448 RAG. 644 
} ROT. OT RIG Y 
+} ‘4 64. 69 65, 629 
r of dol 13, 171 q . 
es, tot do &3, O32 RR R4 i 
t nds 81.14 F 70. 068 
Class I Steam Railways 
ur and 3, 09 2, 697 » 73 2 708 97 62 9 68 2 KIS » #2 43 ‘ 
lo 4 412 439 4 435 452 thd 19 4s . 44 ‘ 
| te 38 29 29 2 20 44 rT { 4 
, in 197 163 178 l 162 2H) ] 1¢ xe 
; . 1 mu 214 2 912 104 Zt yr * 
T tock 1¢ $4 23 4 47 | 9 { 
) T 124 oN l 244 Pn 11 ‘ ‘ 
\f ; 3] 23 2H oe 24s 247 2 ae 24 2 s l 
1 llar j 1, 697 1, 342 1, 621 44 1, 348 S l 1, 304 1,3 1,444 1, 859 1, 47 
+ rl 7 
l ted i 39 = 11 108 114 116 114 114 12 124 121 114 1 | ] 
ry 79 R4 ® at x) ON 105 106 1" ) i) ; I 
L Ac ut 93 a3 9] RT 07 10g 11f 125 13 142 14 
t product 1c 27 133 132 120 125 140) 149 14 137 $ $s 13 14 
l or j do 11s 127 158 18] iu 147 1fA) l l iv 124 12 l 
lo 5 53 ‘ 17 f RY 11] & fil r 8 
Yr do SS 224 25 2 205 171 Os 40 ) ‘ o7 
Merchandise. 1. c.1 10 4) 39 38 $8 4 41 41 4 sy 40) su ‘ 
llaneou do 128 130 129 126 127 133 13¢ 134 1? 126 137 14 14 
} 
| | de 111 112 111 109 1! 11] 1] 118 12 Oa. 19 r 123 : 
in 7a &4 s Pt x Qs ] 1 1G a 
vke in OR 04 UF 94 x“) UA lil 11 110 y. 24 13 144 4 
rect ’ 1 127 128 127 119 119 120 14 14 154 is 144 13. 13 l 
: do 134 144 l 151 138 131 Li us 142 13 9 13) { 
“rd f AS 4 { ) f 72 Os ( 64 ‘ 62 f 
) in 13¢ Mf 164 159 14 137 109 09 184 . %4 17 
, > 7 ; 30 39 38 sm { 30 4 j rT 4 } 4 
Ticrallanes do 131 128 12 125 12% 123 125 129 l 134 13+ 144 42 14 
urph tot imber 136, 335 Fi 86, 150 OF, 994 81 2 72, 134 44. 922 29, 482 10, OK 71 OR ‘7.17 I< 4HN 91.8 14 
ur i 22, GOS 1Y, O71 11, 937 ) ORR &. U2 4, 402 1 x 2 ts hs 6. 44 1 2 ve , 196 
} 7 1, 100, 848 6, 78 74.77 0), OF 2 thal (4 A 2 | 19. ON 4 28 20) 1 f 9 4 
hort tota lo 2ti1 6uY 4 447 His 2, 854 9 } 244 M ~ 42 9 418 f ) 
x car do 24 689 71¢ 442 "4 2, 408 2, 077 237 { f 1, 334 1, 834 4, 144 
na 1 ons ado ( »4 { 13Y y. ( 23 { s 2 
gr t thor of d 763,054) 765,121) 803, 521 1,794, 804,767) 781,619) 804, 39 79 } TOR, 02 752.74 4,33 R25. 16) 145, 972 
+ 1, Hi. $. H38. O74 HH, O24 642 4( 664, 232 652, YAl 67%, 7 ano 6452, GO2 62 124 a4 7 24 473.9 
‘ Vv 4 ” (0). 30F 69. 27 72. 464 73, 422 62, 312 7,02 HS. OF4 6 y ni “A 4&7 Ro 
t ‘ in 609,485) 616,844) 625,337) 618,597) 623,326) 607,388) 611, 7sé 7. Ol 628, 344 ”). 002 ‘ 612.029) 602. 164 
r ' ent ¢ } 
t fd 93, Ot 8. 308 QS, 504 OO, 094 / ss 4, 12 737 ( RS P 7 4 13. 63% $08 106, 4 
7 1614 & SS 79, 6S! ] “4 ; 80, 204 W877 4 . ; s HO4 $3 87,3 
t in 700 t% 50 5&8, 970 10. 3 4. 210 x 320 7 102 - te 126, 624 ~ 14 si 
‘ lt a ss 
t ] 45, 224 40 47, 637 46, 914 48, ¥2 is, | 52, 71 18, 52 47, 58S 4s as 
I t cent 1. 467 si3 1. 443 1. 42 i 1. 402 1. 344 1. 41 1. 42 82 
enge lior 2 29} 2. 28 2 644 9 879 2 U2 2, 40% 2,192 » 150 9 62 2 488 2 2 
Waterway Traffic 
t f t to 8 830 ), SNE ) 72 { 71 9 11 9. HH 10, 277 0S 1, 24 R 440 
da 5 ag hi. 64 6, 2% 6. ¢ 6. 84 7 7 6. 7 4 
i State do 9 Ot 3, 241 , 10] ( 2 852 2.814 4, 12 2.704 2 t4 ss 
f tons 3, 408 17 3, 377 2, v4 27 2 - H4 i ‘ 3, 669 
T i 77 O38 1.0 R7S s 2 W2 ’ % r 
i , Ja lar l 5 lat I 1G Cal ry } ¢ Carrict 
t August 1945) to include fare harged by tra i pera 1 cities t 119 wpulation of 2 ) ) to A 1 
carriers o ] Vin commod it ic lu carriers of gene land sr ) r t 
j ISTICS ) ed | e O er ; ) 4 us { the EY ! I 
4 I f first thre } ter 1953 ar ! t J 19 SURVEY 
{ 1 April 19 i for week the i week 
1) under time and y charter to Milit Sea Tr portation Ser revised y dat le tl ir w 








Unless otherwise stated, 
descriptive notes are shown in the 
Supplement to the Survey 


rTRANSPORTATION-— Ce 








lravel 
Flot 
Average s 
Noo! occu | 
Rest t ' 
For n travel 
{ citi I Arr 
’ De 
4 ms: Arr ° 
Der rtur ° 
Passport u 
National park tor 
Pullman C 
Re nue | senger 
I enger revenu 
COMMUNICATIONS 
Telephor rier 
Operatir r ent 
tation revent 
mes ‘ 
expense t 
tir ‘ 
I ible, and 
pt 
reventue 
T rexper ‘ 
erating rever ] 
ng revent 
ng ex] ; 1 
rating revenu 
! rrapt 
Operating revenue 
Onerating exper ir ‘ 
Net operating revenue 
CHEMICALS 
Inorganie chemicals, product t 
Ammonia, synthetic anhy 
‘ nr rhicde ( f l 
Carhon dioxid ] uid y 
(hiorine, gas 
Hivdrochlorie acid (100% H¢ 
lead arsenate (acid and t 
Nitric a id (100% HNO 
Oxveen (high purity 
Phosnhorie acid (50° HsP0, 
Sodinm carbonate soda ast 
8% NaeO) 
Sodium bhichromate and chromate 
Sodium hvdroxide (100% NaOH 
: Sodium silicate, soluble licat 
: Sodium sulfate, Glauber’s salt ar 


Sulfuric acid: 
Production (100° 


H2.S0O, t} 
Price, wholesale, 66°, tanks, at w 


Organic chemicals: 
Acetic acid (synthetic and nat 


Acetic anhvdrids m production 
Acetvisalicv] id ispirin), pr 
Aleohol, ethyl 
Production 
Stocks, total 
In industrial aleohol bonded ware} 


Plants 


In denaturing 





on 
j 
' 
all 
] 
Production 
Consumption 
St t - 
Cher lv 1 . 
Productic 
Consumpt — 
Stocks 
Methanol, production: 
Natural] (100% )t 


Synthetie (100° 


Phthalic anhydride, productior 
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ber ber i niet sive 


October 


CHEMICALS AND ALLIED PRODUCTS—Continued 






























































FERTILIZERS 
I s short tons 717 974 17 152 M s 18 78 839 
, t short t 25 310, 071 306, 751 400, 1 4, 339 $ S 2 2 2 53,8 ‘ 
« do 6, O66 24, 29 39, 477 29, 88 20), 58 2,8 22 ' 
phate 1 : i 222, 210} 292, 538 268, 81 46,419] 323,734] 420, 4 7,964] 251 2,074 18 
| O57 B. ADF ) ¢ | ll | — 6. BSS )( 214 9 ) { 
t do 338, 2 249,842 231,784) 111,839) 141,624; 202,152/ 1 497 rr 2} 214 Mi, 2 
gen i 243 ; 179 184, 599 76, 583 4. Oo 139, 914 l ~ - . 14 2 
, e of lo... S ; f 7 104, 419 3 l 7, 439 2 2 2 s4 19,4 
} t = 14. 898 x 14,1 2, 11. ¢ 9.17 ROOK 9 R OR j , 
ht t : d 8, 073 8, 079 3, 049 7 18, 70 31, 92 24, 38 19, 34 498 B68 ‘ 48 
lac y ¢ b. ears 
D rt to ; ie 53 ” 4. OM é « 
hort tons 21, 249 48, U4 SO, 404 l 24, ( 13 UY 167, 2s S7, 8 2 . 5 
hort tor ar 201) 418 g7 2 r 169. 407 7 8 4 ) 235 184. 71 192 ‘ ) f 998 7 9 
k f do =r 188, OO 204 254, 72 282, 84 200. 07 QRH, RHE 2 29 ) 17, 728 ° 27 999 29 
} 
NAVAL STORES | 
| 
F a es (590 Th , 1. O05. 88 gh4 
ks f do 8901, 850 - ' 
e. gul vt }”’ gr N. ¥ bulk 
l. per 100 Tt &. 7 & 7 g ~ nf 8.7 5 SS 9 9 1, a 1,9 2 
8 bbl. (5 i] . 327. OI 229 RO 
ks, « f lo 181, 71 
g i 1 per gal rT ( 6 =2 72 72 - - 64 64 4 
MISCELLANEOUS 
" 
I thous. of Ib y Se 541 27 722 754 137 8 . 8 . 8 
} ¥ do 55 i 33 8 480 $95 60, 424 71 & #19 R29 7 Q 7 9 
st 
f thous. of long tons 44 4t 4 472 462 439 154 { {7s 14 . 13 438 
k prodt do 19 ly 3, 203 200 284 t, 22 24 9 3, 228 2 9 2, uF 
FATS, OILS, OILSEEDS, AND BYPRODUCTS 
fat ' 
A lf 
] 4 thous. of It 310, Le 04,763; 309, 102 271 l 25,0 355,012 88,542) 42¢ 417, 837) | 454, 82 4 i 
( f i 118, S8é 119,467; 113, 337 89,573) 127,022) 131,9 127, 04 0 20, 738 0K 7.7 213. 8 106. 42% 
k f in 2, 68 262, 393 45,8 251, 266 2 ‘ 994. 2] 2 th 22 j 254 218 ) 4 127 { 4009 % 
. ‘ 7 47, 68 49, 64] 46, 879 46, O72 47. O26 49 g r 
( ir fa d 8 4 22 Ot 24, 157 19, 147 9 "y sa 27. 404 27, OOS 
ao? , 10 64 69, 182 68. OS 72, 512 72. SSS i s 73, 142 7 2 
Fish 
Pr tir do ) O64 19, 164 20, US 13, 41 6, 732 12, 514 6.179 6.4 » r 4 1@ 
( tion. f do 13, 768 11, 40 11, 038 10. 269 13. 149 11, 34 3 62 1 & & 201 ‘ 9 618 
tock nd of 1 do 37, 253 44, 101 6, 026 1, 20K 65, 71 6, 222 66, 1 104) #47 H { { 35, 22 
ta} ‘ oil roducts | 
j tal ] tot | 
Pr ti r il. of Ib 475 429 382 3bt si 4141) 9 79 487 4 $4 
( tior factorvt do 521 495 $45 346 41¢ 43 2 in j st 
Stocks. « f t 
(r } ig G 793 709 62Y j 57 "4 a7 a; ‘ 671 i4 f 
Refine do 1, 307 1, 223 1,1 1, OSt ] ‘ 933 924 R34 } 5 689 { 703 
Export thous. of It 78, She ) 50 155,012) 150,178 72. 232 40. 636 120, & 12% 17| 124. OF 68. 758 97, 248 
Imports, total} do 13, 053 8, 839 Y, Y2t $3, 892 43 8, 281 4, O2t 47, 032 34, (OW " H ( 40, 2 
} nt < lo #01 1,410 4, 402 731 2 SHS l ‘ 6, 607 . j f cS 1,4 
All other t t lo $4, Ost 21,429 ys 2S, 16 41,82 34, 41 2, YOS 40, 42 30, G48 5 2 5, 445 BS, ASQ 
ra 
umption, fact short tons 27, 480 27, 509 2¥, ¥4Y 26, 371 24, 327 $0, O72 S] 25, 2 27 ‘ 22, 4 28, 344 31, O89 
ks, end of do 8, 181 14, 877 16, 44¢ 2u, 44 27, 508 21, 808 6, 13 lf t 16, 674 
Import do 19, 201 4, 208 1, 106 24, 558 4, O1 29, § 24,148} 24, 998 148 8 34, 819 
( nut or 
I ictic ae . : ; nae 
(rude thous. of Ib 39, S03 30, 451 3s, It 4, Ue 1, OY; 38, 3 43, 159 43. 21K ‘ On 26. OOS 40. 438 
Refine do 32, 939 30, 122 32, 263 23, 211 2 $2, 933 30), GUS 25, 68 27, 44 a 8 27, Soe $2, x 28, 24 
( ntion. fa 
. . , : £ a a - , ‘ ‘4 ‘ 4 4 
Crud : do 50, 243 48, 879 35, 503 45,419 4 47, 974 10,8 { { 43, 04 19, 8 43, 342 
Refir j do 30), dUY 28. 65Y 20, GUS Qs. Ft ms 77 2 4 22 a2 y. 2 24 24, 327 5 4 27, 40 
tock e+ 
osama do 45, 34 13, 216 44, 313 2, 308 2, 334 48, 771 2, 34 63, 33 6s 8 f 2 8 Kw 
Re ‘ do & SS4 10, 437 10, 950 l 121 } 14 1 USD l s ll ou 44 _ 9 x44 l j 
Import do 14, 648 , 741 9, 90 4,448) 13,524) 14, 665 6, 27 18, 019 6,4 1,617 12,22 
Receipts at l thous. of short tons 28 22 21 128 449 1, 24 1, 1,142 {85 84 
( imptior rus! do 47( 356 27 207 2 532 bm4 659 (i - 514 138 8 
tocks at end of nt do 891 55 307 229 428 1, 140 1, 959 2, 442 2, 32 842 1, 412 
nseed ik ir 
short tons 219, 851 161,713) 126,729) 103,17 121,257! 20 3] $30, 412 20, 34 204 2 254, 4 218, 92S 154 
k t mil I nth§ do 177,739; 193,472) 198,062; 2 $21 188, 1 204, 97t 243, 422} 2 ‘7; 24 2 4 278, 9 273, O98 
I } tior tho of Ib 161, 955 24. 212 #4, 884 77. 097 R2 SH 165, 418 219. 744 2 7s , G2 “ ) O4F s ] a4 
tocks, end ¢ do 129, 7 84, 728 54, 013 12, 249 SS] 70, 954 742' 144, 2¢ 14¢ i 45, 22 2 ‘ ’ } 
I ict do 178,107; 151,578) 106,431; 78,738) 82, 18¢ 08,518) 161, 362 j 6s { 41,252 161,4 
( f 10 140, 209 174, 462 139, 760 108, 8U2 147, 206 154, 43 14s t 1 ft : f 41, 285 5s, 2 p. 
] irga lo iS, 11d $3, 42 27, 354 24,14 2Y, 250 33, JS 3 29, 9Y S, 024 2 ; 28, 349 , 
tocks, end of mil. of lt 1,1 1, 069 YYo 154 RAS Ko 817 us 4 “I 
I whol N. ¥ lol. per Ib 213 213 224 224 19 21 2 204 my . } 
Beginning 1955. data rT ‘ ther than w both crude and refined | luct that res eX r ed 
455) are no longer reported separately m crud¢ B g 1Y5 4 are inclu 1 wit i [ Beg 
if mer ncluded): figures included for consumption and stocks of cod, cod-l r,a other r : 
states repr nted North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, jana, Texas, Oklahoma A ling t lart fr Virg i 
] © r 1c . ’ v4 t , , b y “ es3 | , 7 7 ~~ 
imption in that Stat as follows (thous. short tons): 1954—January-March, 3 April-June, 315: July-September, 78: October-Decem , 1955 anua ia ,2 
tRevisions for 1952 be shown later 
PA. P. A. (ava I phoric acid ' ; : 
§ Includes stock by the Commodity Credit Corporation (beginning January 1952 for refined oil and fr May 1953 through Jur i ke and " 
»R ns f Jar March 1954 (short tons): Production—183,386; 190,628; 232,402; stocks—305,019; 284,933; 237,024 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 195 
Supplement to the Survey 


CHEMICALS AND ALLIED PRODUCTS—Continued 


Continued 


FATS, OILS, ETC, 














Statistical a 


Vegetable oils, oilseeds, and bypr 
eed 
duction rop est ite } $4 
lr 
Consumption { 4, 058 7 «, USS 2,7 
Stocks. end of month 9 > 009 - ) 
Price, wholesale, No. 1 (M ‘ ~ 
Linseed oi}, ray 
Production ? “a 2 49 1 1¢ 
Consumption, factory { Q ‘ 14 y 68 
Stocks at factory, end of month’ x 195.183] 2 5 
l e. wholesale (Minneane ‘ 4 
luetio rop estimate - 
umption, factory { ! 1 79 1 { 91. 735 9 x 
c end of month 4,804 . 7 9 5 
. 1 . : 239, ¢ 7,7 
! M 1 ~ ~ ~ 
ption, factory, refi ¥ 9 9 4 f 
end of montt 
iv , oe 
holesale, refined (> \ 
\ rearing 
Productiona Q 1 
Stocks (factory and warehou P { 9 - 
Price wholesale ve tat 
eastern U. 8 , Q m 
hortening 
Production 4 { 18 Q 8 RRR 
tocks, end of month f 4 6, 2¢ & OS 
PAINTS, VARNISH, AND LACQUER 
Factory shipments, total Q4 114 7 3. 
I lustrial sale 4 4 ‘ ‘ ‘ ‘ ‘ 448 41's 
Prac lk ‘ ‘ - 5 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Product 
Cellulose acet ind mixed ester 1 
Sheets, rods, and tubes 1 4 ™4 , 4 
Molding and extrusion material ‘ 2 7 6.4 
Nitrocellulose sheets. rods, and tul 
Other cellulose plastics 4s 4 5 $52 
Phenclie and other tar acid resir 2 294 g , 
Polystyrene 8, OR R08 ) { 
Urea and melamine resins 18 R64 9 O8 14 
Vinvl resins { 34. 34 { 18,9 4 
Alkvd resins ‘ ; 4 OR’ 48 ‘ 
Rosin modifieatior H) 
Miscellaneous resi 9 : 
4 > > ‘'—> ’ 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and indust 
{ ‘ ¥ { ) { { RR 
lities, total », 54 10, 4 10, % 13, 4 
: } 
By water power Q 2 24 9 7239 ° 48 
Privately and municipally ‘ t { { Q 29 g 
Other producers (publicly Ww ! . 142 
Industrial establishments, total . f 5 OR 6. 9 6. 24 
Bw fuels = 
By water power ‘ 
les to ultimate customer total 
Institute)? 
Commercial and industrial 
Small light and power 9 al 
Large light and power 39 
Railways and railroads { 14 
Residential or domesti« 8 ARR ® ( 
Rural (distinet rural rate f 
Street i his hway lighting = ‘ - ‘ 
Other public authorities ‘ he 
Interdepartmental 19 4¢ 
Revenue from sales to ultimats 
Electric Institute) t 8.4 ’ 28 14, 528 
* Revised ® Preliminary De t i} f 
(unit bove): Margarine, 2 
*Revisior for 1952 for linss : ‘es 
pte a i W \ late 
ERey ns for 1952 appear 
tRevisions for January-M 








1. > 
1H, 2 
t 
1 42 
2 ; 
13, 24 
109 ) 
Rf 


19 ’ 
( 
6, GOS 
24 
4.3 
11 

r a0) 


t 
t, oat 
,4 
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6, 204 
f 148 
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June 1955 SURVEY OF CURRENT BUSINESS S 











- | 1954 1955 
Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical | Rembienn.| Nawes ln 
Supplement to the Survey Apr May June July August oe October ‘tobe : hee Marct \ Ma 
. Tow . . - . " ° 
4 a > 4 
ELECTRIC POWER AND GAS—Continued 
GAS 
ur 7 » ~ 
R 1 i 14 408 
Ir é 427 421 
of therm SUS 9 | 
rT 280) 
I lo 252 
f dol 109 77 aR¢ { 
? ( 78 5D TOR 8 
| 1K 24, 2 
7 Y 7 2 2 91 44 
, in 1. 648 1 | 
? TY 1 ™ | 7 
oO r i 
l 10 5,5 & ORO 
R I of dol 8 ‘ ( 
l¢ i 7 166, Qh ‘ s 
d 2 a | _ 
. aN 3 me a “f 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
f bbl 7,9 8 } 2 & 37 6. 98 6.17 x g 
7 7 sf whe ~ 1 9 “ 
0 . { x 658 1 4 
, 4 GRR RR { 2 Q 74 g 1. BR 
] { s 753 7 
f i] KAS {8 g 
g Rh g Q { R54 rs R48 R44 
foo) 2 8 1, 40 2. 344 
t Xx | ba ; ba 7 , FQ ; ra 
x ~ } ROS 7 x & GOT 
7 } ] ~ 25s } “| 2 2 ~ _ 
+ 
‘ ’ il ‘ ss 7 4 7 2 Ro { 
, & OOR R2 f N R R68 4 
f il * Q 7 n ~ 
f lo 418 1 478 l 8 14 1 
) 44 2 ry 
I 7 ] ) { . s f “ 
S40 ii é ~ » ] 2 
) 748 0. 758 r RR { & 195, 813 9 
~ 4 2 4 H 44 V2 
: * 1. 59 » 020 1 119, 75¢ 10,1 
DAIRY PRODUCTS 
flh { | 2, HK 87, 8 ‘ ‘ s 
lo 37 R4 121.9 168. 4 03, ¥21 a 476 RN ss 463,18 42 Q 
l. per Ib s 7 7 78 } K 5 4 
of It . . ) 18 Re BO 
lo ‘ S f 
' 487 "IO 21.7 “7 a "0 7 7" } x 
) 4¢ ‘Ht 404 8 72, 2 78.7 S s OA ; 49 
lo 1,8 4, 23 4 < 2, 934 4 4 S 6, 664 
A Chi 
1} af 71 7 ri "2 4 ~ 
l 
f } 2 ® 
I t 244 188. OOK . 15] ong 
f ¢ 
( fl { 4, 7 4 { 
| 1 2 4 Pat | 24 
( 77 8 27 267 : 
I ] . ” 7 2 44s | 2 s ‘ 
44 ; 
fit ‘ { S S a8 
4 ~ | 42 wi4 »7 i A j +, 4s 
] I} 4, 5S | . 1. l ‘ ‘ 
flh ) ‘S ‘ 6, 10K 
i l 24 & #1 ~ 
. 8 & 
4 4 - - -_.' ] 
{ 1 78 & g 
n 
1 per It 14 43 142 153 : . 
( r EY ef Ist and 2d ire a ibl eq 
f for Jul ) j h pr 1 t led 41,00 I 
I fied pirit et and tillir " } app in the June 1954 § VEY af " , . - 
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Unless otherwise stated, statistics through 195: 
descriptive notes are shown in the 1953 Statistical 


Supplement. to the Survey 


FRUITS AND VEGETABLES 


Apples: 
Production (crop estimate 
Shipments. carlot 
Stocks, cold storage, enc 


of mont}l t 


| 
Citrus fruits. earlct shipment I 
Frozen fruits, juices, and vegetable 

Stocks, cold storage, end of mont! 


Fruits 
Fruit jnices_. 
Vegetables 
Potatoes, white 
Production (erop es 
Shipments, earlot 
Price, wholesale, U. 8. No. 1 (New ¥ 





GRAIN AND GRAIN PRODUCTS 


Exports, principal grains, including fl 
Barlev: 
Production (crop estimate 
Receipts, principal market 
Stocks, domestic, end of montt 
Commercial 
On farms 
Exports, including malt 
Prices, wholesale (Minneapo! 
No. ?, malting-- 
No. 3, straight 
Corn: 
Production (cron estimate 
Grindings, wet proces 
Receipts, principal market 
Stocks, domestic, end of month 
Commercial 
On farms 
Fxports, including meal 
Prices, wholesale: 
No. 3, vellow (Chicago 
Weighted average, 5 market 
Oats: 
Production (crop estimate) 
Receipts, principal markets 
Stocks, domestic, end of month: 
Commercial 
On farms 
Exports, including oatmeal 
Price, wholesale, No. 3, white (Chicag 


l] orad 


Rice: 
Production (erop estimate) 
California 
Receipts, domestic, rough 
Shipments from mills, milled rice 
Stocks, rough and cleaned (cl 
of month 
Southern States (Ark., La., Tenn., Tex 
Receipts, rough, at mills 
Shipments from mills, milled rice 
Stocks, domestic, rough and clear 
basis), end of month 
Exports 
Price, wholesale, head, clean (N. O lol 


Rve: 
Production (crop estimate 
Receipts, principal markets 
Stocks, commercial, domestic, end ¢ 
Price, wholesale, No. 2 (Minneapoli 





Wheat: 
Production (crop estimate), total 
Spring wheat 
Winter wheat 
Receipts, principal markets 
Disappearance 
Stocks, end of month 
Canada (Canadian wheat 
United States, domestic, total’ 
Commercial 
Interior mills, elevators, and ware 
Merchant mills 
On farms 


Exports, total, including flour 
W heat only 


Prices, wholesale 
No. 1, dark northern spring (Minr 


No. 2, hard winter (Kansas Cit) 
No. 2, red winter (St. Louis 
Weighted avg., 6 markets, all grad 


r Revised. » Preliminary Decer 
? Old crop only; new grain not reporté 
9 Bags of 100 Ib.; prior to the October 
o’ The total includes wheat owned 
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TOBACCO—Continued 


) R34 { > 78 RANE 
945 f ) 40), RUE 30, 995 24, 878 
4,74 4, 422 0)2 7, 269 11, 610 
4 54 > AOE 413. 657 9 4] 77. OAC 

5 338 537 904.319 2 R37 248. 

f 30 wR. 084 709.9 689. 266 19. 32 
099 

RS 4 264 192 12. 788 414 
4 & 3. ORD 4( 66 698 
6, OF 91. 84 9 743 2 41, 106 
R & 7 168 TF { 7 
44 24, Zo 2 2 7 
, HO 

1 29 9 79] 3914 1 
) 1. 429 154 1 m 

2H 328 1. 578 ] } at 

M1 
( 0. 918 2 16 12. 102 670 

) 360 1 | 37 & ‘7 
4 ~ i ty Fi R7 ba 
6. 912 3, 629 4 977 s ) 569 
1. 639 1. 54 1, 48 22 

1. 601 29 162 154 

Tl 

10, 638 7.2 7. 84 ] l 

1 OM a 377 26, 278 19, 992 20, 05 
1 18 ) 29 637 

272 34 348 01 

TAQ re | _ 

RQ QF 

1 - 145 A7 1 no 
4 10 14 675 13, S81 bat i 
R ROT 7, 676 $6, 349 29, 233 5,12 
13, 287 R61 66. 674 5, 85 7, 634 





447, 848/1, 113, 6€ 173, 728 62, 941 
172,842} 216, 034 121, 64 8, O5E 
4 821.5 l 71.8 l 44. ¢ js } 
74, 435 112, 973 8, 694 ¢ s 44, 62 
074 O8 } 4 
23. G88 

853 42 1. 108 21 

9 12,04 12, l¢ 11, 662 0, 94 
7 1. 428 ] 0 l 2 Ae 
HY, S 
"on 7 

1 RAT 47 1s 29 $50 v4 4 7 Z 5 A 
5,4 211, 230 
s 35, 42 $4,158 7, 67 4.877 
f ( 465.9 

4 s 422,.772| 4 494 87. 1 4, 3¢ 
) 9 518. 051 
» Os 2 4 
$20. 474 7 su 
52} 15,075) 20,924] 21, ¢ 26, 193 

4, YO 12, 074 17, 082 17, 527 22, 331 
2. 578 2. 69 2. 741 2. 708 2. 758 

9 9 329 2 411 9 439 2.4 

- y 2 - 147 2 att y 4 2M 
2. 578 2. 659 2. 678 2. 672 2. 6At 
y, oats, and wheat; Oct yber for corn June 

1} 
ts own st 





348, 163 
206, 333 
576, 981 
18, 28] 
3. 225 
35, 658 
16, 321 
7 141 
24,14 
1, 326 
1, 441 
l A 
10, 954 
62. 809 


1, 524 
1. 448 
12, 704 
20, 445 
1, 862 

S14 


31, 945 
25, 489 
109. 027 
50, 954 
113, 344 
916. 5 
42, 515 


094 


t66, ¥42 


21. 036 
2. 729 
2. 443 
2. 338 
> ORF 


ee] and wooden bins; such data are not included in thx 
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Unless otherwise stated, statistics through 1952 and 
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ire shown in the August 1954 SURVEY. 











descriptive notes are shown in the 1953 Statistical | | 2 | : ont 
Suppl to the Survey A pril May June July August | °°P*®™ | October vem- | Dece i 
me > rve il I | 1e July us r 
' upplement o u ‘ \ . ber ber | aon e 
+ wWwroo©ownre r ) 7) o * ° 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND GRAIN PRODUCTS Continued 
Uhe lonr 
Prod I 
Flour thous. of sacks (100 It 17, 217 16, 685 18, 041 18, 022 18, 786 19, 733 19, 688 19, 214 19.1 
Oner 73 74.9 77.4 77.2 a. 4 88. 2 RR as 9 9 g 
oF hort tons 339 250 ‘ 63. 478 61. OS to) l 107. ORG 397.719 2a7 185 29 8 “| 
Or ; . thous. of bu 39, 874 38, 582 41,913 41, 902 43, 752 45, 846 45, 805 44, 650 $4, 524 ‘ 
tock 1} tar 
1s. of sacks (100 Ib.) 4, O46 5, 232 { 
¥ rt do 1, 510 1, 292 1, 289 1, 510 1, 284 1, 288 1, 649 749 1 g 
Pr holesale } 
. vo t finr 0] 
iol. per sack (100 Ib.) 6. 400 6. 510 6. 7é 6. 960 ARS 6, 83 6§. 925 6. 04 é 
tt tant Kansas { do 6. O35 6.13 6.145 6. O50 WQ5 6.17 6. 29 6.2 r 
| | 
LIVESTOCK | 
| 
( u fan ils 8 561 622 64 649 70 728 
( do 417 1, 439 1, 57 1, 622 1, 63 1, 638 1, BF f 1 #8 
T r do 2 04s 2. 1¢ y. f 2, 208 » 736 2.878 2 9 2 OR » 17 
, } 17 18] 74 14 540 20 g 
1) 51001} 93.77 2 { 49 23. 47 23. 7 25. 00 25. 42 2 
} Cc ! 20.62 2 14 18. 2 12 17. 88 10 18. 84 19 
‘ a 2 ) 23. 00 1, 20. Of 21.7 22. 00 22 
Is S IQil { 2 R52 4,743 178 8 
I d 9 O7 wo 1 9 i 9 9 2° 496 9 74 > 
Pr 
v ‘ 
+] ©1001} - 24. 79 i 7 9 19. 51 18. Gf g | 
1} " s $ 14.1 1.1 12 12.7 f | 
' 209 | 12001 1,29 : 
; , 1,19 1, 80 1, 84 ! 
| 47 ¥ is 631 { 
Pr , 
T } 1 00 It 2 9 &S 24 2 2 1¥. 5 1 x - 
I t i <- 7. ¢ 17. 4 17. 50 - n 
MEATS 
| +4 1} Bf 1. 68 1, 641 167 1. 74 1. 89 
It 7 653 467 443 177 638 S 
t j 47 48 4 | f 5 ar} 
t f | 
| t} } ROK, Ave 838, 154 , { 120), Bi 117, 74¢ 124, 79 " sO8 } i 8 
( ) & 622 127.14 22 33 126. 18 121. 26 - 177.078 208.38 
es 1, 4 46 1 248 1. ORS 2.198 1. 654 79 2 344 . 
Pr he 
t - rl} is 408 417 4 43% { 1 155) ‘ 
. fit ’ 48, 262 | 2, 3S 24 1! if { j 5,8 
I An x & 5 7, 867 7 74 a FIR ‘ 
¢ age 727,8 7 } 4 " 822, 728 ) 7 1,071, 719 238] 
. | 
{7 8 239 5. 9 j 12 s2 622, 036 681. 669 709 ] 843, SOUT 
12 84, 64 46,7 ss 228, 738} 215, 05 233, 612 40,874) 448, 645} 
. 1, 20 8 { 422 3, 779 2,719 1,99 9 ‘ 1s 
] 1 . 7 ‘ ‘ vi t l 4 r 
Fr ] « \ 5 ) 74 2 ‘ le) i l 1 { { 
fll i 254 y, 3U4 27, 05S 46, 772 171 & 29 ? . . 
f ht 4,02 278 65, 68 8 O68 {17.818 4). 460 - P 14 
I ) i 4. 4) 4, SH5 20, S08 20. 047 9 14 4 
| ] 1} y. 9 c y, 9 208 g , 
POULTRY AND EGGS 
I t of It ), 2 7 12, 77 { $612 7 ‘ , 
} , 84, 74 67,4 ] 141, 651 146, 651 188, 41] 75 01, 54) 2 s 
| oh hea ; N 1 
in] er ]t 22 24 ‘ 17 l s 
. 1 { 2 8 1, 648 4, 604 is 16 S 
r flr 175 2, 35 st 2 ) #2 ) 
K ms on {s l l s f 2 l 
t fit 136, 488 is s ~ ‘ 160, 797; 138, 784 7 O58 4. 658 74 2 
} ( 
y] loz S ) s 127 409 8] 
MISCELLANEOUS FOOD PRODUCTS 
t t f dol 74, 768 ' 61, 41 18,7 { 103, 12 1,74 19.814 Q 
10 . 
Ir 1 ng ton 14, 2¢ ) 22, 2 17, 45 12 t 14, 591 11,5 7, 02 2 ‘ 3,8 
Pr } l. per Ib 6 639 is s ‘ 7 171 8 j 
‘ t of bags 1, 06 154 46S 9 9 132 R18 , 
rT. do is a3 14 Qh ; 403 ] 
‘ } | do 6 4 832 141 S2 7t 69 79 } 
I do 1, 923 1, 100 1,2 9580 873 660 871 1, 24 2, OS4 
Price. wl ] 4 (New York) | 
lol. per Ib 870 8 R7 883 718 700 72 ae 
Revised pr] ur No quotation. 
tRe d sé ( i by the U. S. Department of Commerce, Bureau of the Census, representing factory and war ise stocks of r 
will 
will mn ter 
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Unless otherwise stated, statistics through 195: 


descriptive notes are shown in the 1953 Statistical 
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MISCELLANEOUS FOOD PRODUCTS—Con 
rish 
: I 
Stocks, 
eurgar 
Cuban stock 


indings, fresh fish, 5 port 


cold storage, end of montt 


end of mont}! 
thon f 


$s, raw, 


United States: 
and supply (raw ba 
ction and receipt 
Production 
s from off-shore 
Hawaii and Puerto Ric« 





For don con 
For ¢ xport 


Stocks, raw and refined, en 


Prices (New 
R iw, W hole ile 
Refined 

Retail ¢ 
W holesale 
Tea, imports 
TOBACCO 
Leaf 
Production (crop estimate f 
Stocks, dealers’ and 
ter, total 
Domestic 
Cigar leaf 
Air-cured, fire-eured 
laneous domestic 
Foreign grown 
Cigar leaf 
Cigarette tobacco 
Exports, including scrap and sten 
; Imports, including scrap and st 
Manufactured products 
Production, manufacture 
Chewing, plug, and twist 
Smoking 
Snuff 
Consumption (withdrawal 
Cigarettes ( 
Tax-free 
Tax-paid 
‘igars (large), tax-paid§ 
Manufactured tobacco and snuff, t 


manufacturer 


flue-cur 


1 tobacco, t 


mall) 


Exports, cigarettes 
Price, wholesale, t 
saler and jobber, f. 0. b. destinatior 


cigarettes, n 


HIDES AND SKINS 

mports, total hides and skin 
Calf and kip skins 
Cattle hides 

Goat and kid skins 

Sheep and lamb skins 
Prices, wholesale (Chicago 

Calfskins, packer, heavy, 9! 

Hide teer, heavy, native, over 


=~ 





15]t 


LEATHER 
Production: 
Calf and kip 
Cattle hide 
Goat and kid 
Sheep and lamt 
Exports 
Sole leather 
sends, backs, and sides 
Offal, including welt 
Upper ke 
Prices, wholesale 
Sole, bends, light, f. 0. b 
Upper, chrome calf, B 
nery 


os 


itner 


tanner 


ind C gr 


r Revised. » Preliminary 
1 December 1 estimate of 1954 
7 Revisions for 1952 are shown 


? Data represent price for New ¥ 
§ Revised to represent data bas« 


and 


Anr Mt ] August | -&P** October 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 
PLYWOOD 
Hardwood (except container and | ° 
Shipments (market), quarterly total 
| { oq. ft ef 
1 sq ] 
Inventories (for sale), end of quart 
Softwood (Douglas fir only), product . 
M sa. ft 
IRON AND STEEI 
Foreign trade 
b Iron and steel products (excl. advar 
Exports, totalO ¢ 
Scrap 


Imports, total 9 
Scrap 
Iron and Steel Scrap 
Production and receipts, total*®___t} 
Home serap produced® 
Purchased scrap received (net 
Consumption, total 
Stocks, consumers’, end of month 


Ore 
Iron ore 
All district 
Mine production 


\ I 
Shipment 
Stocks, at mines, end of mont 
Lake Superior district 
=hipments from upper lake port 


Consumption by furnace 
Stocks, end of month, total 
At furnaces 
On Lake Erie dock 
Import 
M inganese ore, imports (mar 


Pig Iron and Iron Manufactures 


Castings, gray iron 
Orders, unfilled, for sale. t 
Shipments, total 

For sale 

Castings, malleable iron 
Orders, unfilled, for sale 
Shipments, total. .-- 

For sale. 
Pig iron: 
Production. _. 
Consumption 
Stocks (consumers’ and supplic 


Prices, wholes ile: 
Composite... 
Jasic (furnace 
Foundry, No. 2, f. 0. b. Neville I 
Steel, Crude and Semimanufactures 


Steel castings: 
Shipments, total 
For sale, total 
Railway specialties 
Steel forgings 
Orders, unfilled, for sal 
Shipments, for sale, total 
Drop and upset 
Press and open hammer 
Steel ingots and steel for castings 
Production 
Percent of capacity} 
Prices, wholesale 
Composite, finished steel 
Steel billets, rerolling, f 





Structural steel, f. o. b. mill 


Steel serap, heavy melting (P 


Steel, Manufactured Products 
Barrels and drums, steel, heavy ty} 
Orders, unfilled, end of mon 
Shipments. -- 
Stocks, end of month 





r Revised. ® Preliminary 

*New series. Data for hardw 
as indicated. 

Douglas fir ply wood product 
approximately 90 percent of industr 
observed holidays. 

Data for production and rece 

©lIn the 1952 edition of the exy 
metal manufactures category Che ‘ 
earlier data. Exports beginning Jar 

? Revisions for 1952 are shown ir 

tFor 1955, percent of capacity 
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METALS AND MANI 


HEATING APPARATUS, EXCEPT ELECTRI( 




















¢ ir 
/ is. of 9 
- 2 
3 
Shipments, total g 
Coal and wood ‘ 8 
Gas (inel. bungalow and combinat + , Q 9 
Kerosene, gasoline, and fuel Q 
, jomestic heatir t 
( land w 1 
G 
Kerose line, and fuel oil 
War rf ices (force r 
ts. total 
G 
Oi) 
] ‘ w 
Wa heats cl} mente® 2 
MACHINERY AND APPARATUS 
Rlowers, fans, and unit heater rt 
Blowers and far A 
Unit heater group, new order { R4 
Foundry equipment (new), new order 
mo - - S 
Furnaces, industrial, new order 
Electric proce ng 
Fuel-fired (exeept for hot rollir 
ne tools (metal-cuttir tvrny 
w orders mo, a\ hipr Q 
ment 
team, power, centrift 
orders 
¥lractors (except contractors’ off 
y! irterl thro. h 1954)* 
Shir ( total] 
W hee! 
I icklavi y 4 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacer 
ments 
Household electrical appliances, sal 
Refrigerators, indext 
Vacuum cleaner tandard type f . S 
Washers, domestic ilk 
Radio sets, production§ 
Television sets (inel. combinat 
Insulatir iterials and related pr 
nsula nate il es bil j 
Fiber product 
La t fiber prod i 
\ 1] i 17h 
C'¢ ] I 1o! 
q nents of v , " 
Steel 1 rigid } . 7 
Motor i t ou 
New p lox 
r¢ } nductior ) 9 € 
Billing 
Direct curr t ) : « 
New order 
Billings 
> - \ 
PETROLEUM, COAL. 
COAL 
Anthr f 
Productior f 
Stocks in producer tor ‘ 
Expor 
Pr 
| . te S 
che ut 0. t 
Py 
j : 
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( F 
sR I { 
farch 19 1 . 
y Data b ning J 1 
q Data for polyphase i 
? Revised to represent w 
and New York. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 
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PETROLEUM, COAL, 


Continued 


PETROLEUM AND PRODUCTS 


Refined petroleum products—Continued 
Lubricants 
Production 
Domestic demandt 
Stocks, refinery, end of month 
Exports 
Price, wholesale, bright st 
f.o. b. Tulsa 
Motor fuel: 
Gasoline (including aviation 
Production, total 
Gasoline and naphtha from crude 


ck (midcontit 


Natural gasoline used at refinerie 
Natural gasoline sold to Jobbers 


Domestic demand 
Stocks, end of month: 
Finished gasoline 
At refineries 
Unfinished gasoline 
Natural gasoline and allied products 
Exports (motor fuel, gasoline, jet f § 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, gr 


Wholesale, regular grade (N. Y 
Retail, service stations, 50¢ 
Aviation gasoline: 
Production, total 
100-octane and 
Stocks, total 
10-octane and above 
Asphalt:© 
Production 
Stocks, refinery, end of month 
Wax:0 
Production 
Stocks, refinery, end of month 


ibove 


Asphalt products, shipments 
Asphalt roofing, total tl 
Roll roofing and cap sheet 
Smooth surfaced 
Mineral surfaced 
Shingles, all types 
Asphalt sidings 
Saturated felts 





PULPWOOD AND WASTE PAPER 


Pulpwood: 
Receipts thous, of cor eo 
Consumption... . 
Stocks, end of month 
Waste paper: 
Receipts 
Consumption... 
Stocks, end of month. 


WOOD PULP 


Production: 

Total, all grades thou 
Dissolving and special alp! 
Sulphate (paper grades) 

Sulphite (paper grades 
soda... 
Groundwood 
Defibrated, exploded, ete 
Stocks, own pulp at pulp mills, end oft 

Total, all grades 
Sulphate (paper grades 
Sulphite (paper grades 
Soda. 


Groundwood 
Exports, all grades, total... 


Imports, all grades, total = 
Dissolving and special alpha. 
Sulphate - - 

Sulphite (paper grades)... 
Soda... 


Groundwood 


PAPER AND PAPER PRODUCTS 
All paper and paperboard mills 
Paper and paperboard production, tota 
tl ous. ¢ f rt tor 
Paper (incl. building paper 
Paperboard... ._-. 
Building board__- 
’ Revised, » Preliminary. 1 See note ‘?”" on p.§ 
t Revisions for 1952 appear on p. S-35 of the Febru 
§ Revised effective with the October 1954 issue of the 
® Revisions for January-March 1954 (units ibove 


all tvpes, 1,825; 1,546; 2,181; asphalt sidings, 88 14: satur 
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PULP, PAPER, AND PRINTING 
é ‘ 488 2, 48 2,7 2, 557 
y. 2 : 14 2,079 
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Unless otherwise stated. statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical . } 7 Sentemn.| ay ee . Fi 
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PULP, PAPER, AND PRINTING—Continued 






































PAPER AND PAPER PRODUCTS— Continued 
. arel } new ¢ 1 pnaner- 
} 1 Ar | 4 tior t 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Suppiement to the Survey 


ABRASIVE PRODUCTS 


Coated abrasive paper and 


' PORTLAND CEMENT 


Production 


Percent of capacity 
Shipments 
tocks, finished, end of mor 
tocks, clinker, end of mont}! 
CLAY PRODUCTS 
Brick, ized 





Pro 
Shipmentst 
Pric 
plar 
Clay sewer pipe, 
Production 
Shipments 
Structural til 
Production 
Shipments 


1OleSAIC, comn 


+ 
vitrified: 


, unglazed:% 





GLASS PRODUCTS 
Gis it S 
Production 
Shipments, domestic, total 
General-use food: 
Narrow-neck food 
Wide-mouth food (inel packe 


jelly glasses, and 
Beverage (returnable and nonretur 


Beer bottles 

Liquor and wine 
Medicinal and toilet 
Chemical, household ar 
Dairy products 


1j ly 
I l 
il ] 


Stocks, end of month 
: Other glassware, machine-mad¢ 
Tumblers 


Production t 
Shipments 
Stocks 
on Table, kitchen, and houscholdw 
+} 


GYPSUM AND PRODUCTS 
rude gypsum, quarterly total 
Imports. - thot 
Production 
Calcined, production, quarterly total 
Gypsum products sold or used, quarter! 
Unealcined. 
Calcined: 
For building uses: 
Base-coat plasters 
Keene’s cement 
All other building plaster 
Lath_- t 
Tile. 
Wallboard. 
Industrial plasters. 
APPAREL 
Hosiery, shipments. -- thot f 


Men’s apparel, cuttings:* 4 
Tailored garments 
Suits 
Overcoats and topcoats 
Trousers (separate), dre ind spor 
Shirts (woven fabrics), dress and sp 


Work clothing 
Dungarees and waistband over 


Shirts 


Women’s, misses’, juniors’ outerwear 
Coats 
Dresses. 
Suits. 


Waists, blouses, and shirt 


r Revised » Prelimi 

tRevisions for 1952 are sl 

/ Includes laminated board I 

*New series. Compiled by the U.S. / ( 
are based on a monthly sample survey I fact 








accounted for about 90 percent of the tot f 
the specified items; monthly data begir { 
and for January-December 1952 for met ngar nd w 
1953 SURVEY. 
4 Data for June, September, and Dees Mar 
* Includes cumulative revisions for t 1, 


























SURVEY OF CURRENT BUSINESS June 1955 
1954 1955 , 
STONE, CLAY, AND GLASS PRODUCTS 
4f 69,267) 167, 9 71,087} 181,812) 178, 21 2 r 
. 9 25, 887 93, 8 22, 20 2, 231 17, 612 2 
f ] ys x R] ® 
g g Rs { 9 34 ] 20 14 
R ( 9 2 136 2 . " 
f 9 4 iW { 974 7, RSS | 
Q ‘ “ 5 ) 14 468, 522 44 
RS 8 18, 588} 464,08 412,028 4 
~ 2 2s i 2s } Pe: +3 os 42 os 
18, 1 18 1,¢ 2,268; 133,9 
84 69 ® 8 s 7 68 65, 82 65, 438 s 
gO 09 79, 160 R74 j 63, 7 ) 58 
’ WJ . ‘ 10, 449 
. { 9 g RY ) ) 
] “7 | ~ 
4 y 12 5 a 
1, 405 l Olz 7 
* 24 24 25 2 } hs ) 
i 2, 59 13, df 14 ‘ $, O2 
; 22 fi 8) ‘ 4, OOS 4142 254 
S 4 ‘ 6, 2 1, SSS ’. Zs 4.89 j 9 rt) 
) § % 9, O03 ‘ 5 1,18 415i 
- 3 8 v6 4,175 . 2, 853 2, 752 3, 08 84 
| 
| 
| 
| 
t 8 S14, 0095 
: + - 4(K 
4 "12 14 
{ 266, 419 254. 64 
Q 688 641, 84 
* » y 
TEXTILE PRODUCTS 
g Q . 4,454) + 14, 56 2, 77¢ 12, 335 12, 969 : 
. { { } 2, ( 1, 848 R1f 
‘ 14 7 9 $2 OOM ISS 
+ 1, 62 4, 404 4, 272 4, USI 712 1, 044 } s 
. Ss ! 1, ¢ 728 7 840 1, 87¢ 108 
ss t tUS $4/ 4 SS + 
i IS4 } 2% OO K " 
2, 452 2, 2¢ 2,4 2.0 2, 187 2 . 4 
. 0, 429 l 18 8. 67 20, 892 2%. 604 - 9 
874 s 1, 158 464 1,773 1, 75¢ 8 88 
34 7 1, 20¢ 1,14 OSt 1, 248 1, 289 8 
é te justry totals derived as follows: Men’s apparel—est t } ng 1954 
I t of total | iction; data prior t 454 are based on a sample cov estat hments that 
ion re} establishment sSsified in the women’s prin i iter ir indust fe 
that a int for approximately 7 cent of total output. Data prior to 1952 for a e! 
t lata for 1952 (except men’s dungarees, etc.) are shown at bottom of p. S-38 of the Decembe 
, i tl twee . 
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e 95 95 
es otherwise stated, statistics through 1952 and 1954 1 : 
scriptive notes are shown in the 1953 Statistical | Santem-.| Nover Decer ] ey) 
pplement to the Survey A pril May June Juls Aucust ptem-| October + I = 











COTTON 
fr hales KO 1, 694 69 9 47 12.4 
t ft} 
t « hales f 13 64 { n . 667, 44 4s 71M. f 7 HOT 48 _ _ is 
F of onth 
« 7 f hal 12 ® it ) | yt ™) ) 8 mS x 
tor 12. 2 0 17 20,9 R84 8 R04 
‘ f . ‘ Oo 8 _ } 8. OK & 1s 
tor ) 4 & U bel su 7 7 | bt 7 he ~ is 
fis4 { 1, 358 i ‘ M 5 ‘ 2 
tt , ? ; Vy Q 77 - 79 7 ‘ ) 
bal 422, 048 12 434,934 227.8 18 8 19 . ‘ ’ 
! 4 if 1 679 8 177 - } O4 ( & Ff SOR = - 2s 
f A cents per Ib lf 39 2 32. 3 1. 1 44 } 
} e 1 
nts per It 4.2 4.4 34.2 1.4 1.2 44 i 3 i 
€ 
' ‘ f bal 1( 108 4113 ) 1 ‘ ) 117 
) ] ] 4R4 4 Rg 4177 14 ‘ ‘ 
f lo r 1, 587 1, 63 1, 589 1, 54 1, 52 1, 587 1, 7¢ S : : : 
COTTON MANUFACTURES 
| 
x ie} | 
t f r 1 2, 454 é P 4 i 
t ] 64, 20 417, 243 49, 418 18, 25 47, 16 st) AF R29] im 
] - - . > 
1 6, 24 i 2 1,2 4 f 6.9 RS . 
‘ t 1} 4. 7 26, 28 a i» 2t l 2. O }, f 26. 5 5 
8 t | 1.9 1.9 34 t { 
tt ‘ 15.4 15.3 15.4 s lf f If f 
Q 44-48 ; 16.5 16.3 16.3 16. 4 16. 4 { 16. ¢ 
t tub 
j ] per lt 63 627 63 ( f 42 f f } 
bed lo /21 917 92) 17 7 Q } { 
. t ot q 
7 total thou ”) TI a 2), 64 0). HOF a). € %”), 634 1) . 0), 782 aH). € ] ~ { 
l lo 19, 457 19 19, 332 19, 28¢ 19, 30¢ ), 2 19, 29 l {8 ) . 12 
eee fibers, total___mil. of hr 8, 991 8,932 410, 939 7, O6 9,171) 411,22 7 ), 464 412,40 4 
r t h ) 457 447 447 S72 459 $58 14 48 44 ‘ 9 {Xs 
do 8, 475 8, dot 410, 216 6, 578 8, 58 £10,4 ¥, O4 & 768 4 239 ‘ 200 4 is R R54 
125 122. 6 4122.8 2.4 126. 2 4 12% 136. 3 134. ¢ 9 . { ‘ vw 8 
RAYON AND ACETATE AND MFRS. | 
| 
‘ il of} f { x 3 } ; 12 62.1 "4 ft ; = » 
‘ re Y 32 a5 7 9 1 S 94 32.4 z { 
t 69.8 6S 67 70. 2 2 64.8 ( 4 S j ‘4 ¢ 4 
¢ 28.3 2 ; “nt 290 l 7 _ t y. 
t tl e of lh ) 2 178 3. 108 2 } 7R5 7 ; 8S, 300 x 
winat 
f r ir 
. , 
wint lol. per lt 7s 780) 7s s » s su 7s _ x a 
iple, vi SE oO $3 $3¢ bot } R 33 
terly# I ( ear yard 383, 248 40) { 8 17 ) 
SILK 
thous. of ll 1, 08 671 843 654 890 87 814 a“ a0 , 9 
x ( 20/22 er. 87° 
4 f t per lt 5. ( Us i 4 4. 03 1.5 : 4.75 ‘ i 4.4 ) 
WOOL 
t a Bs 
4 hou oflb 2 73 23 4 4 ON x4 y. “ 2 7h ‘4 4.81 2 1s 4 ‘ 7 49 { 
r " do ), 237 8, 319 49 QRe 0”) , 25 ‘ si 1, 502 ) ‘ . ; } 442 14 
‘ - 1 22, 13 19, 86S 21, 603 9 & 478 17.7 16, 998 e 14 . 
; ts +? ) x 10 F ; 12, 38 ~ mu 4 Ss ths s t  o| a 
x , | 
is, 7 5 l. per It 1. 635 1. 73 1. 7 1. 75t 1, 762 1.77 l 1. HOt l ‘ 
t fi ‘ ¢ . Oo 1. 164 1. 154 1. 187 1. 211 1. 22 1. 1% 1. l l s 
slian, 64 » an ba r 
per Ib i2 1.72 1.72 l.2 1.72 1.72 1. 72 1. 67 ( 4 } 1.4 | 
v Ginnings to December 13 2 Ginnings to January If Total gir igs of 1954 « ) ‘ Data cover a 
Data for Jur i December 1954 and March 1955 cover 5-week periods and for other nt t week tock 1 numtl t i ure f i ‘ i 
rrespor ng note in April 1954 SURVEY 
ar om piled by the U. S. Department of ¢ imerce, Bureau of the Census; dutiable wool cover ntial ‘ b : ita prior to A 1952 will be 
f ns f 152 t August 1953 SURVEY 3" Revisions for broad-wov a for first and sec juart {1952a t } EY 
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Unless otherwise stated, statistics through 


descriptive notes are shown in the 1953 Stati 


Supplement to the Survey 


WOOL MANUFACTURES 


Knitting yarn, worsted, 2/20s-50: 
wholesale price 
Woolen and worsted wover 
felts:t 
i'l + 
Producti 
Appare 


CGiove 


tal 


juarterly, total 


7 
, | 
fabries, total 





ent orders 





Other than Government or 
Men’s and boys’ 


Women’s and children’ 


Nonapparel fat total 
Blanke 
Other pI lf ri 
Prices, wholesale liting, f 
Flannel, 12-13 0z./yd 7’ 
Gabardine, 10! 12% oz 
AIRCRAFT 
aa t 
Civ sircral I 


MOTOR VEHICLES 





if xports, tot il 
Passenger cars 


Trucks and buses 


Truck trailers, production, total 
Complete trailers 
Vans 
All otherd@ 
Trailer chassis 


Registrations 
New passenger cars 
New commercial car 


RAILWAY EQUIPMENT 


American Railway Car Institut 
Freight cars 
Shipments, total 
Equipment manufacturers, t 
Domestic 


Railroad shops, domestic 


Passenger cars, equipment n 
Orders unfilled, end of mon 
Domestic 
Shipments, total 
Domestic 





Association of American Railroad 

Freight cars (class 1), end of 
Number owned 

Undergoing or awaiting cla ‘ 


mont 


Percent of total ownership 

Orders, unfilled 

Equipment manufacturer 

Railroad shops 

Locomotives (class , end of montt 

Steam, undergoing or awaiting ¢ 

Percent of total on line 
Diesel-electric and electric: Order 


numt 


Exports of locomotives, tot ilf 


ind 


INDUSTRIAL TRUCKS AND TRACTORS 


Shipments 
rrucks, electric (rider-ty pe 
Trucks and tractors, gasoline-] 
Trucks, hand (motorized)* 






l. » Preliminary 
ng January 1955, da 
2 Preliminary estimate of proc 
}Revisions for 1952 are shown in the Aug 
Width of cloth relates to that curr 
° Data exclude all military-type ex] 
o' Revised beginning 1952 to inclu 
for January-September 1952 are showr 
@ Excludes railroad shops except w 
*New series; monthly data prior t 
§Not including railroad-owned privat« 
{Revised exports for May 1952, 41 lo t 
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TEXTILE PRODUCTS—Continued 


FTRANSPORTATION EQUIPMENT 


18, & 
4 

1 4 
1. 
1 747 
1, 74 
4 

158 

545 
1 

I 
} r 
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} t lf 118 2,6 
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2,2 9 (8 2 
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S04 4109 { . 
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f 49 672 _ RO 
{ f 
34 1s 2 2 
1, 736 . 1,7 
It 121 2 
( ( 7 S 
24 16.4 17, 09 5 5 
‘ s 7’ 248 6. 98 9 
i ) 729 l 8 
1, 227 1 2% 1. 208 
14 ] | 
49 472 i 2 
ov 28 42 4 
394 342 359 9 { 
1, 449 1, 652 ROS } 
Te 144 i = 
Janu ry ex rt of ll Q t 
2 i trucks 
ywn in the 1953 issue of BUSINES TraTistics. Revisions 
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